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Don’t Push Us’ on Balkans, Yeltsin Warns 


By Celestrne Bohlen 

New Tort Tines Service 


MOSCOW — No, President Boris 
Yeltsin did not order Russian nuclear 
missiles to be retargeted at NATO 
states participating in tbe bombiog of 
Yugoslavia. Nor did be fbnnally en- 
dorse tbe joining together of Russia, 
Belarus mid Yugoslavia in a geo- 
graphically awkward Slavic union. 

Bat at a meeting Friday with Gen- 
nadi Seleznyov,- tbe Communist 
speaker of the Russian Parliament’s 
lower house, he clearly and unmis- 
takably warned the West not to posh 
Russia into another war in the Bal- 
kans. ... 

“I told NATO, the Americans, the 
Germans, don’t push ns toward mil- 
itary action,” Mr. Yeltsin said^speak- 
ing before television cameras. ‘^Oth- 
erwise there will be a European war 
for sure, and possibly a world war. 
We are against this.” 

It took the Kremlin the better part 
of Friday to clarify just exactly what 
Mr. Yeltsin had said and had not 
in his meeting with Mr. Seleznyov. It 
was Mr. Seleznyov who, emerging 
from the meeting with Mri Yeltsin on 
Friday morning, first sent out the 



alanrnng reports that Russia would be 
targeting NATO stales with nuclear 


warheads, a statement that sent off an 
intense finny ofdiplomatic activity in 


Western capitals. 

By midanemoon, 


top Russian of- 
ficials were issoing denials. ‘‘As far 
as we know in the Foreign Ministiy, 
no orders concerning missiles have 
been issued,” Foreign Minister Igor 
Ivanov said. 

Mr. Seleznyov, also overstated the 
president’s support for a union among 
Russia, Belanis and Yngoslayia, an 
idea poshed by Presi de nt jUobodaa 
Milosevic of Yugoslavia as a way of 


shoring up Moscow’s support for Bel- 
grade. According to remarks tele- 
vised Friday night, Mr. Yeltsin had 
told Mr. Seleznyov that die proposal 
should be studied. 

A union between Russia and Be- 
larus is under negotiation, but as the 
proposal now stands, its main purpose 
is to standardize economic relations 
between the two neighboring coun- 
tries, without any references to mil- 
itary or security agreements. . As 
Dmitri Yakushkin, a Kre mlin spokes- 
. man, noted late Friday, including 
Yugoslavia in such a. union would 
involve several “extremely compli- 
cated and delicate” questions that 
would take months to resolve. 

Mr. Yeltsin has repeatedly and 
publicly pledged to keep Russia out of 
any military involvement in Yugo- 
slavia, a promise that the United 
States and its NATO allies said Friday 
was reaffirmed through diplomatic 
contacts. ■ 

But Russia’s angry and harsh de- 
nunciations of die NATO campaign 
against Yugoslavia, and vague threats 
to adjust its military doctrine, have 
raised enough concern to prompt a 
meeting next week in Oslo between 
Mr. Ivanov and Secretary of Slate 
Madeleine Albright. 

/ In other remarks Friday, Mr. 
Yeltsin set down further markers on 
future NATO policy in the Balkans. 
"They want to nse ground troops, 
take over Yugoslavia, make it their 
protectorate,” he said. "We cannot 
allow this. Russia and the access to 
die Mediterranean Sea are nearby, so 
we can by no means give Yugoslavia 
away.’’ 

Russia dispatched a reconnais- 
sance' ship last week from its Black 
Sea fleet toward the Adriatic Sea, 


See YELTSIN, Page 7 




U .S. and Clmia Tackle 
Common Foe: Pollution 

Human Rights Issue Dogs Zhu inWashington 



. C u fri rf bj Ow SrfftonOumcMw . 

| k .WASHINGTON — China and the 
^United States found common ground 
Friday ou protecting the environment 
and on aviation, but U.S. criticism of 
Beijing’s human-rights record again 
dogged a visit by the Chinese prime 
minister, Zhu Rongji. 

• Mr. Zhu and Vice PresidenlAl Gore 
opened a joint forum on tbe environ- 
ment and development while Foreign 
Minister Tang Jiaxuan and Secretary of 
State Madeleine Albright signed an 
agreement doubling flights between tbe 
two countries. 

Mr. Zhu and Mr. Gore, whose coun- 
tries are the bi gge st producers of green- 
house gases, agreed on the need to rec- 
oncile economic development and 
environmental protection and promised 
to encourage cooperation between U.S. 
and Chinese experts. 

Mr. Zhu also suggested that the key to 
erasing the large UJS. trade deficit with 
China could be exports of American 
technology to help China overcome its 
environmental problems. According to 
U.S. estimates the trade deficit was $57 
billion last year, although Chinese cal- 
culations suggest the figure is much 
smaller. ■ 

Either way, Mr. Zhu said he would be 
willing to trade the surplus for a cleaner 
environment. . 

"If that happens I will be very 
happy,” Mr. told a U .S .-Chinese 
conference on development and the en- 
vironment. 

Mr. Zhu was scheduled to make a 
major foreign policy speech at a Wash- 
ington hotel later Friday, an event ex- 
pected to attract protests on human 
rights and Tibet ... 

Reaction to Mr. Zhu s visit among 
U.S. politicians has so for been muted, 
wi th many members of Congress out of 
the capital for tbe Easter break. But ai a 
breakfast meeting Friday with mere 
than a dozen members of Congress, Mr. 
Zhu ran into criticism of China s crack- 
down on pro-deaHW^ aCUvisB. 

The legislators said Mr. Zhu had cot 


respondeddirectly to their concerns but 


bad'focused on China’s push for mem- 
Id Trade Organi- 
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AGENDA 


Niger Leader Killed; 
Coup Attempt Seen 


ABIDJAN. Ivory Coast (Reuters) 
— President Ibrahim Bare Mainas- 
saza of Niger was assassinated Fri- 
day, apparently in a coup attempt. A 
correspondent in the capital, Nia- 
mey. said the president had been 
shot by sok&ers at tbe airport. 

Prime Minister Ibrahim Assane 
Mayaki announced die death on 
state radio butsaid the president had 
been killed in an “unfortunate ac- 
cident” The police and witnesses 
at tbe airport said be had been am- 
bushed; with police sources saying 
the killing occurred as the president 
was to leave on a domestic trip. 
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Clinton Denounces Belgrade ’s Tactics 



President Calls 
Milosevic Plan 
An ‘Illusion’ 
Of Compliance 


By Paul Horvitz 

International Herald Tribune 


TVAaorudeJ hm 

Novi Sad residents protesting tbe NATO air strikes Friday from the one bridge left standing in tbe Serbian city. 


Defiant Serbs Turn Target Into Weapon 

A Popular Symbol of Anger Spreads as Yugoslavia Arms Itself With Irony 


By Michael Dobbs 

Washington Post Service 


BELGRADE — The predominant popular reaction in 
Yugoslavia to the NATO bombing campaign, a mixture of 
fatalism, defiance, gallows humor ana paranoia, is best 
summed up by a symbol that has taken the country by storm 
over the past two weeks. 

You see tbe target sign everywhere, adorning billboards, 
fee clothes of young children, newspaper front pages, Web 
sites, bridges and lapels of government ministers. It is de- 
signed to mock Western claims that NATO has no quarrel 
with the Serbian people, only with their leaders. 

“We are trying to relieve our anger through humor,” said 
Miroslav Radio, tbe director of a small public relations 
company in Belgrade that is responsible for popularizing the 
target sign. 

“We are trying to send a message that not just Serbs, but 


anybody in the world can be targeted by aggression or by an 
anonymous bureaucracy,” Mr. Radio added. 

The sign, supposedly borrowed from the advertising sym- 
bol for tbe American department store chain Target, has 
multiplied like a virus in the 1 6 days since NATO planes and 
cruise missiles began hitting sites that Western officials say 
are parts of President Slobodan Milosevic’s war machine. 

Something of a Serbian equivalent of the peace sign worn 
by American peace demonstrators in the 1960s, it reflects 
widespread anger and bewilderment over the bombing. While 
the anger has been harnessed by the authorities and fanned by 
government propaganda, it has deep roots in the popular 
psyche. 

The grass-roots reaction to the bombing is best conveyed 
by the Serbian word inai, which has no direct English 
equivalent but implies a combination of extreme stubbom- 


PARIS — President Bill Clinton ac- 
cused tbe Yugoslav leadership on Fri- 
day of offering only an "illusion” of 
compliance with NATO demands* that 
Belgrade cease hostilities in Kosovo, 
pull its forces out of the province and 
permit the safe return of the ethnic Al- 
banians who have been forced to flee. 

“NATO is determined to persist and 
prevail,” the president declared. “The 
fundamental reality is unchanged.” 

His statement in Washington was 
clearly designed to blunt assertions by die 
Belgrade government the previous day 
that Yugoslavia had ended its military 
offensive in Kosovo because “peace has 
been restored” there and that the 
refugees were welcome to return home. 

It also signaled that any partial peace 
offer by President Slobodan Milosevic 
of Yugoslavia — which some European 
officials said they expected during a 
weekend that includes the Orthodox 
Easter — would not halt the alliance’s 
air campaign against targets in Serbia 
and Kosovo. 

"Milosevic still thinks be can ma- 
nipulate tiie situation by cynically using 
innocent people,” Mr. Clinton said. "He 


More news of the Balkan crisis 
on Pages 2, 4 and 7. 
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bexship of tbe World 
zation and on intense negotiations to 
clear the way for its entry. ' 

"He requested our assistance to try to 
get China’s accession in 1999,” Rep- 
resentative Alcee Hastings, Democrat 
of Florida, saRTafter tiie meeting alBlair 
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A Ger man soldier helping break np a fight between refugees Friday at a NATO camp in Stankovic, Macedonia. 


At the Border, a Worrisome Mystery 


By Craig R. Whitney 

International Herald Tribune 


BRUSSELS — Three days after Serbian border police 


closed crossing points from Kosovo into Macedonia and 
Albania, NATO said Friday that its sophisticated military 


surveillance had not yet been able to solve the mystery of what 
happened to teas of thousands of e thni c Albanian civilians 
who bad been stuck there. 

“A key question is what is happening to the people who 
were" trying to leave,” an alliance spokesman. Jamie Shea, 
said, retoning in particular to what be called the "car people” 
whose automobiles bad been lined up 20 kilometers inside 
Kosovo near tiie Albanian border before vanishing overnight 
Tuesday. 

A senior diplomat from an allied European country said 


that NATO civilian authorities had asked the military com- 
mand Thursday to intensify reconnaissance over Kosovo to 
try to locate the missing civilians. 

Unmanned U.S. reconnaissance drones have been flying 
over tbe province for the past several days. 

But a NATO military spokesman. Air Commodore David 
Wilby, said Friday that allied intelligence had been con- 


centrating mostly on finding tanks and other armored vehicles 
for allied bombers to strike. Serbian paramilitary police and 


army units have been using the tanks in attacks that have 
driven hundreds of thousands of civilians out of Kosovo. 

General Klaus Naumann, chairman of the Militaiy Com- 
mittee at the alliance’s headquarters here, has also requested 
surveillance reports from individual allies' reconnaissance 


hopes we will accept as permanent the 
result of his ethnic cleansing. We will 
noL 

* ’If we settle for half-measures from 
Mr. Milosevic, we will get nothing 
more,” Mr. Clinton continued. "And 
what we have from Mr. Milosevic today 
is nor even partial compliance but the 
illusion of partial compliance." 

Similarly, North Atlantic Treaty Or- 
ganization officials said Friday in Brus- 
sels that they had no evidence that 
Yugoslav forces were withdrawing 
from Kosovo. Rather, they said. Bel- 
grade’s troops were “digging in” and 
continuing to lay mines along the coun- 
try’s borders. 

In Bonn, the German military chief of 
staff said there were "indications" that 
the Yugoslav Anny had stopped its of- 
fensive in Kosovo and redeployed to 
defensive positions, perhaps because its 
capacity to fight had been damaged. 

In Washington, the Pentagon spokes- 
man, Ken Bacon, said Friday that the 
United States had reports of the sys- 
tematic rape of Kosovar women at a 
Yugoslav Army training camp and ad- 
ded that about 20 of the women had been 
killed. 

It was the first time the Pentagon had 
issued a specific charge of such an at- 
rocity by Serbian forces in their drive 
against Kosovo Albanians, although 
U.S. officials have been reporting wide- 
spread war crimes. 

Separately, the alliance’s chief mil- 
itary spokesman. Air Commodore David 
Wilby, conceded that a bomb missed its 
mark Wednesday and caused unintended 
damage to civilian structures near a 
postal and telephone building in central 
Pristina, the provincial capital of Kosovo. 
Reports from tiie scene indicated that at 
least 10 people had died in the bombing, 
and Commodore Wilby said that the al- 
liance regretted the loss of life. 

He reaffirmed, however, that the 
postal and telephone building was a 
“critical" militaiy target. 

Similarly, he said that an auto plant 
inside Serbia that produces the Yu go 
model had been bombed because it also 
produces "militaiy machinery.” Serbian 
reports said that more than 100 workers 
had been wounded in the overnight raid. - 

Commodore Wilby said in Brussels 
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Rate Cut Alone Probably No Cure-All for Europe 


By John Schmid 

International Herald Tribune 


. FRANKFURT — European politi- 
cians, who incessantly pressured die 
newborn European Central Bank, for 
lower interest rates, have been looking 
for an economic panacea for the Con- 
tinent's high unemployment and linger- 
ing economic malaise. 

But what they got with the deep and 
■ dramaticcut in lending rates this week is 
just a placebo, private economists and 
business leaders said Friday. 

“There will be only a marginal stim- 
ulus, and it will mainly be psycholog- 
ical,” .said Eckhard Schulte, economist 
in Frankfurt at the Industrial Bank of 
Japan. 

The central hgntr | rather than handing 

the politicians a victory, has in effect pot 


them on notice that they themselves 
bear real responsibility for stimulating 
economic growth and putting Euro- 
peans to work. 

While European economies staged a 
modest rally last year, growth has begun 
to stumble again. Indeed, on Friday the 
— depth of economic pes- 
NEWS simism in the 11 -nation 


ANALYSIS euro bloc was evident in 
new figures showing 


that economic confidence fell in March. 
Economic confidence fell to 104.0 
points in March from 104.2 in February, 
according to the Brussels-based Euro- 
stat statistical agency. 


At first glance the drop might seem 
it&butitu 


incremental, but it included an ominous 
erosion of consumer confidence, which 
until now has defied tbe rapid cooling of 
the global economy. Consumer con- 


fidence in the euro bloc slipped to minus 
1 in March from zero in the previous 
month. 

Industrial confidence, which has con- 
tinually deteriorated for the past 12 
months, continued its slump to minus 1 2 
from minus 1 1 in February, according to 
the agency, which is the statistical arm 
of the European Commission. 

The European Central Bank, ac- 
knowledging that the euro bloc is strug- 
gling with high unemployment and 
sluggish growth, voted Thursday to ease 
credit for the first time since the Jan. 1 
inauguration of the common currency, 
the euro. 

Although tiie rate cuts announced 
Thursday were deep by any measure, 
reducing the main money market rate to 
23 percent from 3 percent, the looser 
credit does little to remedy Europe’s 


two main economic ailments, most 
economists said Friday. 

The first flows from Asia, where the 
once-booming tiger economies are just 
beginning to emerge from recession and 
still not buying the European exports 
they once did. An interest rate cut in 
Europe, economists were quick to note, 
does nothing to stimulate demand on the 
other side of the globe. 

Yet, Elga Bartsch. London-based 
economist for Morgan Stanley Dean 
Witter & Co., expects that Asia's 
stricken economies will revive next 
year, promising renewed strength in 
Europe. "That will be a turnaround 
factor,” she said. 

The second problem, according to the 
ECB. is the unwillingness or inability of 


See RATES, Page 12 
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In Shadow of Hanoi’s Downed B-52 , Serbian News Is Familiar 


By Seth Mydans 

New fork Times Sen-ice 

HANOI — It is now an official relic of 
the Vietnam War. a ragged chunk of a 
U.S. B-52 bomber, with landing gear 
still attached, poking up from the surface 
of a small pond in (he center of Hanoi. 

It has lain where it fell for more than 
26 years, since the two-week-long 
“Christmas bombing" of Hanoi in 
1972. The flower farms that surrounded 
it have given way to urban sprawl, and a 
generation of Vietnamese who do not 
remember the war has been bom. 

This week it was a conversation piece, 
fee occasion for a touch of smugness, 
even triumphalism, as people talked about 
the NATO tombing in Yugoslavia and let 
Slide their usual studied politeness about 
thdr defeat of U.S. military might 
!■ “The Vietnamese are heroes!" cried 
fham Mint Suu, 77. a frail man with a 
Wisp of white beard, a fedora and a bine 
Blazer worn over sniped pajamas. “The 
Vietnamese are great! " 


Military Role 
Raises Fears 
Amid Unrest 
In Indonesia 


By Michael Richardson 

• International Herald Tribune 

■ JAKARTA — Persistent nap arts of 
abuses by the military in handling In- 
donesia's separatist and sectarian con- 
flicts are raising concern among some 
senior officials, as well as analysts and 
foreign diplomats, that the armed forces 
are contributing to a dangerous cycle of 
Rational violence. 

; Although the charge is denied by 
commanders, some critics say that in- 
fluential conservative factions in the 
discredited military are trying to create 
chaotic conditions that would justify a 
crackdown and the return of the au- 
thoritarian rule that brought them power 
£nd privilege during the 32 years that 
former President Suharto was in office. 

! Other analysts say that the military 
leadership is committed to improving 
the performance of the armed forces, but 
that die lack of financial resources, 
weaknesses in the chain of command 
and poor training and discipline among 
troops are undermining progress. 

; Either way, there is concern dial even 
if the army and police stick by their 
pledge to tie politically neutral, they axe 
unlikely to be able to maintain the peace 
in die campaign dial formally starts next 
month for parliamentary elections on 
June 7. The outcome of the voting will 


“In the end the Americans were de- 
feated by the steadfastness of Viet- 
namese policy,' 1 be said, a dutiful Com- 
munist who described himself simply as 
a retired worker. ‘ ‘Vietnam is very poor, 
but we beat the Americans. Kosovo can 
do the same." 

Cbu Huy Tuan, who was 2 years old 
when the B-52 was shot down, said that 
he had been watching television reports 
of die bombing of Yugoslavia and that 
die Serbs could prevail if they just hold 
out. 

“The Vietnamese people want the 
Kosovo people to beat back the Amer- 
ican bombing just as we did,” he said, 
balancing his baby daughter on die 
handlebars of his bicycle. 

“Vietnam has been free for 4,000 
years,” he said “Whoever has come to 
Fight ns — China, France, America — 
they're all gone." 

News in Vietnam is carefully con- 
trolled and the opinions of people like 
Mr. Tuan are shaped by television news 
programs that emphasize bombing 


rather than Serbian persecution of the 
ethnic Albanians in Kosovo and by 
newspaper commentaries that play up 
the surface parallels with the Viet- 
namese expenence. 

“The NATO air strikes have again 
divided the United Stares, which now 
faces the possibility of repeating die 
mistakes it made in its war against Vi- 
etnam/' said the array newspaper, Quan 
Doi Nhan Dan. 

It described the fighting as “a U.S.- 
led military adventure that can go 
nowhere." 

Another newspaper. Nhan Dan. said, 
“President Bill Clin ton, who protested 
against the Vietnam War, should be 
aware of how tragic that war was for the 
United States and avoid repeating soch a 
terrible tragedy." 

Sounding a common theme, news- 
papers warn of an aggressive United 
States that wants to use its power to set 
the agenda for the world. 

* ‘The logic of such unfettered military 
might means that no one can be sure 


where the world will be led," the army 

newspaper said Sunday. ... 

Twenty-four years after it ended, the 
“war against the Americans' still 
defines national identity for many Vi- 
etnamese, allowing them to view them- 
selves as heroes even as they struggle 
with continuing poverty and isolation. 

The United States is generally ad- 
mired — more warmly in the south than 
in the north — and Americans are wel- 
comed. _ __ 

The hundreds of thousands of Vi- 
etnamese who managed to flee to Amer- 
ica are envied in die south and viewed in 
the north with a mixture of envy and 
resentment. 

America, with its wealth and free- 
doms, represents a modem world that 
Vietnam fears — • and aspires to. 

Politically, many Vietnamese also 
make a distinction between the U.S. 
government and its people. 

“It's not the American people who 
are bombing Kosovo, it*s the govern- 
ment," said Bu Thanh Son, 37. 


“The same in Vietnam, " be. add ed. 
“Vietnam and America are brothers. 
Mr. Son was a boy of 11 daring the 


1QU&- U UU. auwwMU6 . V * , . 

“It was on the last night that they, shot 
down the B-52. 1 went and cuj on pieces 
of it and sold them for scrap.” 

. In die years since, the shores of the 
pond have been reinforced and a smalt 
plaq ue has been dedicated. In the af- 
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Russian Billionaire 
WiUNotBeHeld 

MOSCOW — Interior Minister 
Screed Stepashin said Friday that he 
would not arrest Boris Berezovsky 
even though there is a warrant out 
for die billionaire businessman. 

Mr. Berezovsky is suspected by 
th e Prosecutor General's Office of 
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said that there was “an urgent need for 
the armed forces to put the situation 
under control effectively, for failing to 
do so would drive Indonesia to enter a 
stage of stale failure, the cost of which 
would be unbearable not oaly for the 
country but also for the region." 

Miss Anwar warned that increasing 


“If die armed forces and Indonesia's 
people as a whole fail to check these 


interreligious and interracial conflicts, dreds of Indonesian soldiers have been 


they may trigger more devastating social 
unrest in Indonesia." 

Other officials share this concern. Not 
long before Miss Anwar spoke, the 
cooperatives minister, Adi Sasono, said 


mourn for parliamentary elections on Indonesians to seek reruge m neigft- 
June 7. The outcome of the voting will boring countries, a development mat 
largely determine who will be chosen asr would “seriously threaten the stability 


the country's next president for a five- 
year term in November. The current 
president, B.J. Habibie, replaced Mr. 
Suharto last year and pledged to push 
through wide-ranging democratic re- 
forms. 


chaos . could prompt huge numbers of that the violence in different parts of the 
Indonesians to seek renige in neigh- country appeared to have been delib- 
boring countries, a development mat eratively provoked and that if the mil- 
would “seriously threaten the stability itary “does its job well, Indonesia will 
of Asia and the Pacific region as a be doing much better." 
whole." Mr. Sasono specifically criticized the 

She also said that recent sectarian armed forces chief and defense minister, 
violence had occurred in different parts General Wiranto, saying that be hoped 
of the vast Indonesian archipelago, mak- that the general “can do his job better in 
ing it difficult for the military and the future." 


; In an unusually blunt address to a police, who number only about 500,000 More than 400 people have died in donesia itself which arc not fully sup- 


closed-door meeting of Indonesian and 
Australian military commanders in 
Jakarta last month. Dewi Fortuna An- 
war, a senior foreign policy adviser to 
Mr. Habibie, said that Indonesia had a 
prospect of “devastating social unrest" 
and a breakdown of government con- 
trol 

In a clear rebuke to the military, she 


in a population of more than 200 mil- 
lion, to respond effectively. 

“Worse still, the Indonesian aimed 
forces are now at their weakest point and 
still undergoing fundamental reforms 
preventing them from properly main- 
taining and enforcing law and order," 


communal and separatist violence in 
Indonesia this year and tire security 
forces have been widely criticized for 


often inflaming unrest by shooting ci- 
vilians. 

In the latest of such incidents. East 


she said, according to a transcript of the Timor's Roman Catholic bishop, Carlos 


address issued by her office. 


Timor’s Rebel Leader Is Ordered 
To Take Back His Call to Arms 


Omy&rd by Om Scoff Front Dhfxacha 

JAKARTA — The Indonesian gov- 


and anti-independence forces, and the 
day before a reported massacre in Li- 


Belo, a 1996 Nobel peace laureate, said 
this week that East Timorese militia 
members, who want the disputed ter- 
ritory to remain part of Indonesia, had 
shot or hacked to death at least 25 
people. They were among 2,000 ter- 
rified villagers who were sheltering in a 
priest’s house and a church in Liquica. 
not far from East Timor’s capital, Dill 
Bishop Belo said that he had “no 


e minen t said Friday that the East Timor quisa. If Mr. Gusmao had indeed “de- doubt" the Indonesian military was 

< ■ , i v r.. ... ... — . •» M. ....... 1,1 ri.. — ... 


rebel leader Xanana Gusmao must re- dared war," Mr. Muladi said, it would supporti 
tract a call to aims to his followers or go indicate that he had “clearly violated" the “m 

hack to prison. the terms of his release and “we will forces sj 

The ultimatum came as rights groups return him to Cipinang." “Son 

made public lists of names of people Separately, new fighting between themilit 
mig ^ng and believed killed in what they Christians and Muslims killed at least toward i 
charge was a massacre of East Timorese two people Friday in the Moluccas, an said a d 
refugees by pro-Indonesian militiamen east Indonesian province where hun- asked m 
in the territory on Tuesday. dreds of people have died this year. One it was H 

Justice Minister Muladi said be was person was killed in Amahai on Seram especial 

c heckin g whether Mr. Gusmao had made island and the other in Tual on Kai Kecil January 
a call to arms on Monday as a series of island, according to local police and the choice t 
violent incidents continued between pro- official Antara news agency. (AfPAPj dence. ’ ’ 


supporting the militiamen involved in 
the “massacre," although an armed 
forces spokesman denied this. 

1 ‘Some of us suspect that elements in 
the military want to undermine the tread 
toward civilian control in Indonesia," 
said a diplomat based in Jakarta, who 
asked not to be identified. “Remember 
it was Habibie who surprised everyone, 
especially the military, by offering in 
January to give East Timor an effective 
choice between autonomy or indepen- 


Youtfas with homemade weapons boarding a truck in Borneo, where interracial violence has killed more than 170. 


Since East Timor was invaded in 
1975 and annexed the next year, h un- 


lolled or wounded in fighting with East 
Timorese guerrillas, who want inde- 
pendence. Some army officers re- 
portedly believe that it would be a grave 
blow to national unity and military 
prestige for East Timor to be allowed to 
break away. 

Miss Anwar said in an Interview with 
the BBC overseas radio service Wed- 
nesday that it would be “ptiblematiC" 
for Jakarta to allow a United Nations 
peacekeeping force to eater East Timor 
now, as demanded this week by the East 
Timor rebel leader, Xanana Gusmao. 

“There are many forces within In- 


portive of this measure that the gov- 
ernment has taken in East Timor," she 
said. “To be seen to be giving in too 


failing to halt the bloodshed and for much to the anti-integration side would 


put the Indonesian government in a 
rather difficult position. ’ ' 

Edi Sudradjat, a former army chief 
and defense minister who now heads the 
Justice and Unity Party, one of 48 
parties competing for seats in the new 
Parliament, said that Indonesians had 
lost their trust in both tire government 
and military leadership because of the 
failure to halt the violence. 

“People no longer believe in those in 
power or in positions of command," he 
said. 

Jusuf Wanandi, chairman of the su- 
pervisory board of Indonesia's Center 
for Strategic and International Studies, 
said that the armed forces were dis- 
credited because they had been “so 
repressive for so long as hatchet boys of 
Suharto. They committed a lot of ex- 
cesses which people remember and re- 
sent." 

The Jakarta Post said in a recent 
editorial that lack of discipline in the 
military bad become intolerable. 

“Military academies should intro- 
duce human rights subjects in their 
curriculum," the newspaper said. 
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table by its banks. Children shoot in a 
nearby schoolyard. People with small 
nets fish for bait * ,, VT 

One of them, Nguyen Nam, 74, 
said tire pond used to be full of fish- 
“When the B-52 fell there was a huge 
splash and there were fish lying all over 

the ground," he said. 

Mr. Nam waved his hand weaidy 
when asked what he thought of the 
Christmas bombing of his country. 

“What do I think?" he said. What 
should I think? People died here.” 

ZHU: " 

Meets With Gore 

Continued from Page 1 

House, the government guest house 
where Mr. Zhu is staying. 

“It was a very, very good exchange/ ’ 
he added. 

Senator Max Baucus, Democrat of 
Montana, said a good WTO agreement 
would probably get congressional ap- 
proval despite tire concerns about hu- 
man rights, Beijing’s policy on Taiwan 
and Tibet, and allegations of Chinese 
nuclear espionage. 

“It’s going to be very hard to turn 
down a good agreement despite our feel- 
ings on other issues," be said. 

The meeting with Mr. Gore echoed 
the good humor of Mr. Zhu’s talks with 
President Bill Clinton on Thursday. 

Mr. 77 m and Mr. Clinton announced 
substantial progress on a market-open- 
ing trade pact to bring China into tire 
JOTO, bat they said more time was 
needed to complete a deal 

At a news conference after their White 
House meeting, Mr. Clinton and Mr. Zhu 
said they were committed to completing 
a d«al before tire end of the year. 

“Although the deal wasn’t closed, 
this was a very positive process with 
respect to getting a WTO agreement on 

annmerciahya(xq>tableteniis/’Treas- 

ory Secretary Robert Rubin said Friday. 
“1 think we made enormous progress." 

Trade officials said agreement had 
been reached on a broad range of market 
access issues. 

Both business executives and China 
experts expressed surprise at the scope 
of some of Beijing's concessions — 
some of which may have as much polit- 
ical resonance as economic impact 

For tire first time, for example, China' 
agreed to permit American telecommu- 
, mcations companies to control Chine se 
cellular telephone firms ~and Internet 
companies and to operate throughout the 
vast country of 1.2 billion people. 

How China wtHild square that with its 
efforts to quash political opposition and 
limit Internet access was unclear. 

Among tire issues left outstanding, 
though, were some that affect two of Mr. 
Clinton’s most high-profile constituen- 
cies: Wall Street and Hollywood. 

China has refused to let American 
brokerages into its free-for-all stock 
markets, and, complaining of ''cultural 
pollution," it wants to restrict tire num- 
ber of American movies that can be 
released in its theaters. 

■ Lincoln Example Irks Taiwan 

Taiwan responded with bewilderment 
and anger Friday after Prime Minister 
Zhu invoked Abraham Lincoln to justify 
China’s policy of refusing to rule out 
military force to reunite with tire island. 
The Associated Press reported 

At a news conference, Mr. Zhu said 
Thursday that China shonld take Lincoln 
as a “model" because thepresident who 
won the American Civil War “resorted 
to the use of force" to maintain the unity 
of tire United States. 

Shea Ke-sheng, vice ebakman of the 
government’s Mainland Affairs Coun- 
cil said he hoped that Mr. Zhu did not 
imply that China would seek military 
force to resolve its sovereignty disputes 
with Taiwan. 

Foreign Minister Jason Hu said Mr. 
22m should be embarrassed to use such 
illogical reasoning. (Reuters, AFP, AP) 


setting up a owi» uumpauj 
| dcr hard currency earnings from the 
Russian airline Aeroflot. 

Mr. Berezovsky, who was abroad 
Thursday, said he did not fear arrest 
and planned to return to Russia next 
week to face his accusers. Mr. 
Stepashin said he would let Mr. 
Berezovsky return unhindered and 
would not arrest him. 

“Berezovsky will arrive in Rus- 
sia, present his explanations and 
this, I hope, tins wifi be tire end of 
the incident," Mr. Stepashin said. 

(AP) 

Sinn Fein to Fight 
Ulster Peace Plan 

BELFAST — The Irish Repub- 
lican Army's political wing is 
thwafming to derail a last-ditch 
p lan backed by the British and Irish 
governments to salvage the peace 
process when Northern Ireland 
leaders meet next Tuesday. 

Sinn Fein flatly rejected the 
peace plan, issued a week ago after 
intensive negotiations failed to pro- 
duce a breakthrough. 

The Hillsborough Declaration 
woald require tire IRA to hand over 
weapons to secure Sinn Fein's par- 
ticipation in the new power-sharing 
government in the British-ruled 
province. 

“This is an unacceptable depar- 
ture from the commitments given 
on Good Friday 1998," said 
Mitchel McLaughlin, national 
c hair man of Shu Fein. (AFP) 

Christians 9 Cars 
Stoned in Nazareth 

NAZARETH, Israel — Cars 
driven by Christians wore stoned 
along tire main road in Nazareth as 
sectarian tensions in Jesus’s boy- 
hood town continued to swell 

Two cars were damaged in tire 
attack Thursday, but the drivers es- 
caped unharmed, Moshe Berkow- 
itz, a police spokesman, said Friday. 
No arrests were made. 

Moslim-Christian violence erup- 
ted Sunday over a downtown plot of 
land near tire Church of tire An- 
nunciation, where tradition says tire 
Angel Gabriel told Jesus’s mother, 
Mazy, feat she was pregnant 
' The Christian mayor, backed by 
tire Israeli government, wants to 
build a Vehetian-style plaza next to 
the church in time for mill e nnium 
celebrations. Muslim activists say 
tire land belongs to the Islamic Trust 
ami want to build a large mosque at 
tire site. (AP) 

For the Record 

About 150 Israelis protested 
Friday against Jewish settlements in 
tire West Bank city of Hebron. It 
was the first time in 16 years that tire 
Israeli Army had allowed an anti- 
setder demonstration. (AFP) 

An Australian historian who is 
tire director of tire Adelaide Institute 
in Australia was arrested in Mann- 
heim, Germany, and charged with 
incitement for expressing doubts 
about tire Holocaust His statements 
appeared on tire institute’s Web site 
and in its newsletters. Fredrick To- 
ben would face up to five yeazs in 
prison if he is convicted. (AP) ! 


The suicide bomber who at- 
tacked a Turkish governor was an 
Iranian, the Turkish Army said Fri- 
day. Governor Nlhat Canbolat of 
Hakkari Province escaped the Wed- 
nesday attempt on his life near tire 
Iranian border with minor injuries, 
but his driver was killed and nine 
other people were wounded (AFP) 
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= TRAVEL UPDATE 

U.S.- China Air Accord Air Passenger Increase 


■ WASHINGTON (AFP) — The 
United States and China on Friday 
signed a new aviation accord, doubling 
weekly flights between the two coun- 
tries. 

■ The number of passenger and cargo 
flights for each country increases from 
27 to 35 a week immediately, with the 
frequency rising to 44 by April 2000 and 
then to 54 a year laicr. 

; In addition, a fourth company from 
each country will be allowed to join the 
ranks of those already operating flights. 

Asian Hotels Suffer 

SINGAPORE (AFP) — Major Asian 
hotel markets, with the exception of 
resorts in Phukel Thailand, posted dou- 
ble-digit declines in 1998, and over- 
supply will continue in 1999, consul- 
tants at Jones Lang LaSalle Hotels said 
Friday. 

According to tire company's Asia 
.Hotel Property Digest, Jakarta was the 
most badly affected market with room 
yields failing 62 percent 
' It was followed by Kuala Lumpur and 
Ball down 39 percent and Shanghai, off 
36 percent Room yields in Manila 
dropped 32 percent end in Singapore 
they declined 24 percent 


GENEVA 1 .AP) — Airports handled 
more than 2.8 billion passengers last 
year, an increase of 2.9 percent 

The rise occurred despite the Asian 
economic crisis, which pushed passen- 
ger traffic in the region down by 5.6 
percent to 426.7 million people, the 
Airports Counci ] International said. 

Egypt Exhibit Opens 

PARIS (AP) — More than 200 objects 
from Egypt’s golden age went on display 
Friday at the Grand Palais in what ait 
experts call the world's first major show 
of Old Kingdom masterpieces. 

“Egyptian Art at the Time of the Pyr- 
amids features statues, bas-reliefs, and 
jewelry dating from 2700 B.C, to 2200 

Concorde Anniversary 

LONDON (AP) — The Concorde 
marked the 30th anniversary of its Brit- 
ish debut Friday by returning to its orig- 
inal airport west of London. 

About 100 enthusiasts packed die one- 
hour supersonic return trip from Lon- 
don’s Heathrow Airport to Filton, a blink- 
of-an-eye 100 miles (160 kilometers) 
west — via Scotland, 400 miles north. 
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Iraq Rejects 
UN Overtures 

New York Tama Service 

UNITED NATIONS — Iraq has an- 
grily rejected the recommendations of 
three special panels that have tried to 
find a solution to the diplomatic impasse 
over Iraq on the Security Council 

Western diplomats said Iraq’s blis- 
tering response made it clear that Bagh- 
dad would not accept any further arms 
inspections unless economic sanctions 
imposed after its defeat in the 1991 Gulf 
War were lifted. 

“The net result of the recommenda- 
tions is disappointing" because they “ fall 
short of the goal, which should have been 
putting an end to the prolonged regime of 
sanctions/' Iraq wrote in response to 
reports issued last week by Celso Amor- 
im, Brazil’s UN representative, who led 
all three panels. The panels’ conclusions 
not only provide “the enemies of Iraq 
with the pretext for future aggression," it 
said, but would also infringe on Iraq’s 
territorial sovereignty and dignity. “Such 
a position," it declared, “will never be 
accepted by tfae gove rnme nt of Iraq." 

The panels sought compromises that 
would permit new arms inspections, im- 
prove Iraqis' welfare and resolve the fate 
of more than 600 people who disappeared 
after Iraq invaded Kuwait in 1990. 
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By Richard L. Becke ‘ 

New York Tune* Service 

:■ Texas. — Ask .Qowsdkk 

¥* the Republican presidential non!h 
jostwn. about prickly issues and his 
: «^rally wrapped responses are those of 
, toe ultimate Rorschach politician: 
Voters can see what they want to see. 

In comments that should please ad- 
vocates of gay rights, Mr. Bush main- 
tained that no one should be disqualified 
from an ambassadorship or other- pres- 
idential appointment because he or she is 
a ho mosexual. But he also appealed to 
opponents of gay rights, saying that ho- 
mosexuals should not be foster parents, 
and that there should not be a specific 
reference to them in hate crime leg- 
islation. 

He also takes a play-to-^botb-sides po- 
sition on abortion. Unlike some of ms 
rivals, Mr. Bush refused to say whether 
he would insist -on a r unning mate who 
opposed aborfiofL 

"It’s too early to determine,” he 
said. 

Though he described himself as “ran 
life,” he appealed to voters who are less 
adamantly opposed to abortion by say- 
ing the country was not ready to embrace 

a constitutional amendment banning all 
abortions. 

At first, Mr. Bush preferred not to' 
wade into the most nettlraome issue of the 
day, the crisis in Yugoslavia. He refused 
to say whether President Bill Clinton's 
policies had been sound. Again and 
again, he stuck to the same fine: “He’d 
better have a clear exit strategy. ” 

But stung by criticism, including an , 
editorial in toe reliably conservative 


Wall Street Journal flat -attacked Ins 
statements as “so vague ami tepid as to. 
be. almost Clintonian,” Mr. Bush has 
expanded on his views a bit. 

. Ala., news conference in Austin ccq 
T hursday, be suggested he could be open 
toihe deployment of ground troops; say- : 
ing, “2 worry about whether or not the 
bombing campaign' is bring done with 
ferocity.” He said it “should be a mil- 
itaiydeciaon as to whether or not troops 
are needed!’-’ 

In a striking contrast to his opponents 
who are scurrying across the country 
trying to gain traction by articulating 
theirstands, Mr. Bu$his staying put in ' 
the Texas Capitol, silting on his over-*, 
whelming lead in the polls, and .saying as 
fittie as possible. 

- When he does address issues, as he 
did in an interview last week, Mr, Bush 
skates between toe left and toe right; 
calibrating his answers to avoid offend- 
ing anyone. His reticence may make 
' political souse. The governor would risk 
alienating supporters if he began taking 
hard positions. With several opponents 
ready to pounce cm Mr. Busn, whom 
they view as their biggest obstacle to the 
nomination, the last thing be wants is to 
give them more ammuni tion 

The danger in the governor’s strategy 
is that his detractors have begun to por- 
tray him as not prepared to run for na- 
tional office. On abortion, for instance, 
he has been attacked for his comments 
both by liberal groups and by conser- 
vative candidates. 

“It’s a strategy of rational ambigu- 
ity,” said Davia Ring, a professor of 
public policy . at Harvard University. 
“You try and hide your true positions to 
increase the number of people who will 


■% .r- 



identify with you. He’s doing it early in 
the campaign to increase the amount of 
money he gets.” 

As the campaign progresses, Mr. 
King said, Mr. Bush will need to appeal 
to -conservative primary voters by 
“moving slightly to the right” 

Sitting with his feet propped up on his 
desk at toe Capitol in Austin, Mr. Bush 
said he was resigned to the criticism. 

“I guess it’s what happens when 
you’re the front-runner,” he said. 

Bristling at the notion that he is an 
empty vessel, Mr. Bush said: ”1 state 
what I believe. I’ve got a record. I’ve 
actually served in office. And I’ve 
signed or vetoed frills. I did a lot of 
speeches. And some people will like it 
and some people won't” 

There were issues he had to figure out 
for himself, Mr. Bush said, insisting that 
he was not hiding but waiting until June, 
after the state legislature adjourns, to 
begin campaigning. 

“Tm certainly not underestimating 
toe task,” he said. “It’s going to be a lot 


-Embryo Cells 


By Rick Weiss 

Washington Pan Service 

WASHINGTON — Federally funded 
scientists wishing to exmdect e xp e rim ents 
on human embryo cells would first have 
to document that the cells were obtained 
from women in an ethical manner, ac- 
cording to draft federal guidelines being 
discussed jmbHdy for toe first rime. 

But toe idea that human, embfyo cells 
can be obtained or e xp e rim ented upon 
ethically was immediately attacked 
Thursday as^oxymoronic by critics of 
such research, setting the stage for a 
legal, scientific and political debate that 
is expected to stieidi through toe sum- 
mer and could become pail ofcopgqea- 
, si anal budget deliberations this ML. : 

The rules are bong drafted at toe 
request of the director of ft^fiptiSHMl 
Institutes of Health, Harold Varans, as' 
part of a broader effort to grant federal 
researchers access to human embryonic 
“stem cells.” The cells, which can be 
taken from the core of young h u m a n 
embryos created in laboratory dishes, 
have rite potential to grow into blood, 
muscle, tendon aid nerve tissue. 

Human embryonic stem cells were 
discovered last year by privately fi- 
nanced scientists, and many experts be- 
lieve that useful applications would come 
more quickly ir federally funded, re- 
searchers could pursue the field as well. 
For tite past four years, however. Con- 


cells ~ or on tiie progeny of toose cells, 
growing in lab dishes — as long as 
someone else retrieved the original cells 
with private funding. * 

Tha t inte rpretation has come under fire 
from some legal scholars, ethidsts and 
members of Congress, and is under re- 
view by the National Bioethics Advisory 
Commission- But Mr. Varmas, working 
for now on the' presumption that the 
int erp re tation Of the He alth and Homan 
Services Department will prevail, has 
asked a health institutes advisory com- 
mittee to come up with guidelines that 
federally funded stem cell researchers 
would have to follow. A working group 
discussed a near-final draft of those 
giriricfiaes-on Thursday ata public meet- 


ingin suburban Bethesda, Maryland. 

The new rules would insist that federal 
scientists use only stem cells retrieved 
from leftover embryos being discarded by 
couples who had made them for infertility 
treatments. To avoid coercion of potential 
donors, toe roles would not allow sci- 
entists to directly ask women to donate 
their embryos. Only independent inter- 
mediaries could ask, and only of women 
who had already independently decided 
to destroy their leftover embryos. 

Women considering donation would 
have to be informed that toe cells might 
be grown into tissues for permanent 
transplantation into patients. Women 
would uot be allowed to choose the 
transplant recipient as is currently al- 


tar research in which human embryos are 
' ‘destroyed, discarded tirknowingly sub- 
jected to risk of injury or death.” 

Under the ban, federal scientists can- 
not retrieve stem cells from human em- 
bryos because that process destroys the 

embryo. But attorneys m the Department 

of Health and Human Services recently 
concluded that toe ban's wording does 
not preclude federal scientists from con- 
ducting studies on already isolated stem 


Away From 
Politics 

•Powerful storms that 
swept across the Plains and 
Midwest have destroyed 
homes and downed power 
lines in several states and 
tilled at least six people. The 
Cincinnati area was particu- 
larly hard-hit, with entire city 
blocks wrecked in the upscale 
suburbs of Blue Ash awl 
Montgomery. (AP) 

•American Home Products 
Corn, has agreed to a set- 
tlement of the first-lawsuit to 
«j to trial in the United States 
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By Julia Preston 

NevJark Times Servicr 

MEXICO CITY — The Zapatista 
rebels, in a bold challenge to the gov- 
ernment, sent more than 1,000 unarmed 
followers to make tire town hall in an 
Indian village in the state of Chiapas 
onfy one day after they were ousted from 
the budding by tire state police. 

Three .columns of rebels, their faces 
covered with their hallmark blade ski 
TTMHdrn marched into the cobblestone 
square in San Andres. Larrainzar on 
Thursday and confronted 150 state po- 
lice officers in riot gear who were guard- 
ingthe town hall. 

Witnesses said the Zapatistas were 
empty-handed but they battered several 
police cars wito their fists and shoved the 

injuries or attests were 

After 10 months of a tense standoff in 
Qiiflpas, the Zapatistas moved to re- 


assert their claim to the village, which is 
a central political symbol because it was 
tire site in 1995 and 1996 of peace talks 
between the rebels and toe government 
that produced the first and only peace 
agreement for Chiapas. 

A Zapatista mayor was nominally 
presiding in the town ball over what the 
rebels called an “autonomous town- 
ship.” But since toe government cut off 
all public funds to the rebel mayor, the 
Zapatista administration had been vir- 
tually paralyzed for months. 

On Wednesday, 300 state police of- 
ficers recaptured toe town hall, expelling 
the only Zapatistas, two security guards. 

The police installed an Indian mayor. 
Marcos Diaz Nunez, elected by the gov- 
erning Institutional Revolutionary 
Party. On Thursday, Mr. Diaz withdrew 
along wito the police and entered a com- 
plaint against tire rebels. 

Most of the protested left town hall by 
midaftetnoon, leaving several hundred to 
guard the mayor’s office. 
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Mr. Bush taking reporters’ questions in Austin, Texas. He deferred to 
the inDitary on whether 'ground forces were needed in Yugoslavia. 


of work — not only physically — but I 
haven’t the federal issues like a lot of tire 
Other candidate^ have. I’m c oming from 
the outside. So I’ve got a lot of work to 
do.” 

On a variety of issues, Mr. Bush 
ambles down toe middle of the road. He 
opposes racial quotas, for example, but 
supports other efforts to open doors for 
minorities. He calls his approach “af- 
firmative access.” 

He has advocated voluntary school 
prayer before hi gh school football 
games. Yet he is careful to say that the 
choice should be left to the students. 

Mr. Bosh said he recently had “a very 
frank discussion” with Pat Robertson, 
the founder of tire conservative Christian 
Coalition, as part of his concerted effort 
to woo all factions of Ids party. Mr. Bush 
said he talked about “my heat, what my 
beliefs are.” 

How important would be consider Mr. 
Robertson’s endorsement? “I want 
everybody to support me,” Mr. Bush 
said. 


lowed for some organ and blood dona- 
tions. The rules would prohibit women 
from selling their embryos but would not 
stop scientists or companies from profit- 
ing from the sale of tissues grown from 
the embryo cells. 

The draft guidelines would ban the 
use of embryo cells to clone a person or 
to make a creature that would be part 
human and pari animal. 

Several representatives of scientific 
organizations spoke Thursday in favor of 
tire health institutes’ effort to regulate a 
way into the stem cell field. But Maggie 
■Wynne, of the House of Representa- 
tives’ Pto life Caucus, said any human 
embryo research would “violate the let- 
ter and spirit” of toe congressional ban. 




No Joking, TV Comedians 
May Damage Gore Image 

WASHINGTON — Recent overstatements by 
Vice President A1 Gore have made him the butt of 
late-night comedians and his Republican oppo- 
nents, but for Mr. Gore, who is running for pres- 
ident, such jokes are no laughing mailer. 

Tire late-night television hosts Jay Leno and 
David Letterman have been aiming shots at Mr. 
Gore recently for his claim to have taken the 
initiative in creating the Internet and his roman- 
ticized account of growing up on a farm in Ten- 
nessee and feeding toe hogs every mooning. 

“I think my favorite Oscar moment was when 
the special technics! achievement award was given 
to Al Gore for inventing the Internet,” Mr. Leno 
quipped recently. 

Such jokes could become a problem for Mr. 
Gore’s presidential hopes. 

Steven Wayne, a political scientist at Geor- 
getown University, sard late-night comics help to 
create a politician’s persona. 

“Once apublic image forms, it’s very difficult to 
change it. Quayle became seen as dumb. Bob Dole 
was old and (hose images were very damaging,” he 
said, referring to Dan Quayle, former vice pres- 
ident, and Mr. Dole, the 1996 Republican pres- 
idential nominee. 

Mr. Gore’s chief of staff, Ron Klain, blamed 
Republican mean-spiritedness. He noted that Mr. 
Gore had had a hand in advancing the growth and 
development of toe Internet and that the vice pres- 
ident did spend summerc on a form in Tennessee, 
although he mainly grew up in Washington, the son 
of a senator. 

The pollster John Zogby said Republicans were 
trying to do to Mr. Gore what Democrats did to Mr. 
Quayle, who misspelled potato, bnt be said be 
thought the influence of jokes was probably over- 
done, especially after President Bui Clinton sur- 
vived years of ridicule from the late-night comics. 

“Cimton has created a new conventional wis- 
dom,” Mr. Zogby said. “It’s no longer necessarily 
fatal, and it may not even hurt any more.l7teutor.rJ 

You Know Who You Are 

WASHINGTON — What is Jim Nicholson wor- 
ried about? 

Flanked by party leaders from around tire coun- 
try, tire chairman of toe Republican National Com- 
mittee staged a news conference Thursday in Wil- 
liamsburg, Virginia, to reiterate his warning to the 
party’s presidential ramtiriaiw not to attack each 
other in the coming campaign, saying he would 
blow the whistle on any such conduct. 

But when it came to identifying potential vi- 
olations, Mr. Nicholson could not cite an example. 

Did anyone in 1996 do anything that was out of 
line? “We’ve looked at those races, and what we’re 
doing with this is looking forward, not backward,’ ’ 
he said. 

Were Steve Forbes’s attacks on Bob Dole in 
1996 out of line, as many Republicans have since 
charged? “We are not directing this against any 
specific candidate, believe me,” he said. 

Television ads that pick apart a candidate’s re- 
cord? “Thai would not be a problem, public re- 
cord,” he said. 

Mr. Nicholson said that he merely wanted to 
keep tire party united through the primaries next 
year and focused on defeating Democrats. (\ VP) 
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Spent but Still Standing Outside the Refugee Fences, Weeping and Hoping 


By David Finkel 

Washington Post Service 


BRAZDE. Macedonia — This time, 
it's a man crying. 

He is standing at the border. Not the 
one between Macedonia and Kosovo, 
but tbe next one for the refugees of 
Kosovo to cross, the one separating thou- 
sands of them from the outside world. 

This border is a fence encircling a city 
of tents that has sprung up over the past 
several days in an old airfield in the 
countryside. There are two fences, ac- 
tually. one chain link, the other barbed 
wire, and it is the barbed wire one that 
Hasim Mjahici, 36, is standing outside 
of. With bis right hand he is wiping at his 
eyes. They look haunted. He is ex- 
hausted; he hasn't slept, can't sleep. 
With his left hand, he is holding ms 
wallet, flipped open to a photograph of 
one of his children. 

The child is a boy. 6 years old, andMr. 
Mjahici thinks he is inside the camp. 

He shows another picture of another 
of his children, also a boy, this one 4, 
also inside the camp. 

Another picture, another child, also a 
boy, this one 1, also inside. 

Another picture. His wife. Inside as 
well. 

Somewbere inside. 

He thinks. But he doesn't know. 

So he has come to the fence to see, and 
to show the pictures to anyone who will 
look, and to plead to anyone who will 
listen, and to hold the wauet out through 
the fence as far as he can reach, and to 
not notice when one of the barbs pushes 
through a sleeve of the dirty shirt be has 
been wearing for two weeks straight, and 
to cry so hard that he closes his eyes and 
lays his head against the fence, against a 
barb, which presses into the side of his 
face, which he doesn't notice, either. 

It is the next chapter of the exodus. 

Tbe forced flight from Kosovo is 
over, at least for the 20.000 people inside 
the camp that Mr. Mjahici stands outside 
of. They have survived the filth and 
degradation of living for days in a field 


by die border. They survived an evac- 
uation this week that emptied out the 
field so rapidly, and in such haphazard 
fashion, that families were separated in 
the process of being loaded aboard bases 
that chugged off toward destinations in 
Greece, in Turkey, in Albania and to 
several parts of Macedonia. 

Now comes the searching. 

“How can 1 find my children?” Mr. 
Mjahici cries through the fence, and it is 
not just him wondering such things, bat 
others who have come to the fences, the 
fences not only at this camp, called Braz- 
de, but at the others that have sprang up 
as well Stankovac, with 10,000 refu- 
gees, according to the count Thursday. 
Radusa, with 1,000. Neprosteno, with 
2.300. Bojane. with 2,100. 

No refugee inside the camp gets out 
without proper authorization; no one 
outside gets in without proper autho- 
rization. Mr. Mjahici has no authori- 
zation. He has only a wallet, and even 
that does him no good. Because here 
comes a Macedonian soldier who tells 
him to move back from the fence. So be 
does. He is a beaten man. 

He moves back a few steps, looking at 
a mural of people looking not so much at 
him as past him, none of whom he rec- 
ognizes, and after a while he sits under a 
gnarled tree whose leaves are coated 
with dust from all the vehicles shuttling 
up and down tbe road, and be buries his 
head in his hands, and he weeps in the 
quietest way possible and says he has 
never been separated from his family 
before this. “Never.” 

March 24, he says, was when he last 
saw them. He is a train engineer, and for 
weeks the t rains he had been driving 
south from Pristina had included more 
people heading toward Macedonia, and 
March 24. the train he drove had three 


and there must bave been 500 


on 
cars, 

people fillin g every aisle and every seat, 
all heading out of Kosovo, and on the 
spur of the moment, he says, instead of 
being the driver of die refugee train, he 
decided to become a refugee himself. He 
passed the border. At the first stop in 


Swiss President Takes In Refugees 

«/ O he is. Inside the fence, a man wa 


Reuters 

ZURICH — Newspapers hailed on 
Friday a surprise decision by President 
Ruth Dreifuss of Switzerland to whisk 
20 refugees out of a camp in Macedonia, 
but some politicians criticized the move 
as childish. 

The impromptu rescue by the Swiss 
president followed the neutral state's 
announcement this week that it would 
take in refugees from Kosovo. 

Miss Dreifuss visited camps in Mace- 
donia on Thursday and returned home 
with the 20 refugees. 

“I would probably have cried on the 
whole trip back if I had left these people 
behind in a camp.” Miss Dreifuss. a 
Social Democrat, told Swiss radio. 


Earlier on Thursday, the Justice Min- 
istry said it would grant temporary pro- 
tection to Kosovo refugees who request- 
ed asylum in Switzerland. 

Switzerland said it would decide how 
many refugees to accept in coordination 
with die United Nations High Commis- 
sioner for Refugees. 

The head of the Swiss People's Party, 
Ueli Maurer, criticized Miss Dreifuss *s 
action. “It’s unbelievable.” he was 
quoted as saying. “This reminds me 
more of a kindergarten than of a states- 
man-like action.” Adalbert Duxrer. 
iident of the conservative Christian 
tocratic Party, was also critical 
But Swiss newspapers praised her 
motives and actions. 


Macedonia, he got off with the others. 

Two days later, the NATO bombing 
of Kosovo began, and now be is a man 
who spends his days searching for his 
three children and his wife. 

He is sure they are no longer in 
Kosovo because of a phone call he got 
from a relative in Germany, who said he 
had gotten a call from another relative, 
who said that Mr. Mjabici’s family had 
headed toward Macedonia. Which 
means they probably went by train, 
which would mean they were probably 
stuck in the- hellish field at tire border, 
which means they were probably part of 
the evacuation three nights ago. 

Which means they could be here. 
Right now. Wondering where he is. 

Not knowing that at this very moment 
he is at the fence, under a half-dead tree 
with six singing birds in its branches, 
once again looking at the pictures in his 
wallet, once again crying. 

Of coarse he is far from alone in this 
place. 

Outside the fence. 50 other people are 
waiting. 

And inside the fence, nearly 100 
people are lined up looking out 

Outside the fence, a soldier is shout- 
ing. “Back, back,” telling people they 
have to be at least 5 meters (16 feet) 
away from the fence. 

Inside the fence, one of the soldiers is 
holding onto a muzzled attack dog. 

Outside the fence, an old woman in a 
buttoned-up coat and a shawl over her 
head reaches through die barbed wire 
toward a little gill 

Inside die fence, (he little girl reaches 
back. 

Outside tbe fence, a man named Ze- 
jnola Ademi says be bas been waiting 
here for three days, since his wife got 
sick at the field near the border and he 
bribed their way out by giving money to 
a guard to look the other way while they 
got into the back of a medical transport 
van. They got out, but they left his moth- 
er and fatter b ehin d in die field. He is 
sure they are inside the fence now, some- 
where within die impenetrable Brazde, 
but he cannot get in and they haven't 
“I’m scared they’ll trans- 
so here 
walks by 

with no shoes and bloody feet 

Outside the fence, Mr. Ademi sees 
this, takes off his own shoes, takes off his 
socks, puts his socks inside die shoes and 
throws them over the fence. 

Inside the fence, the man puts them 
on. “God bless you.” he says, w alking 
away. 

Outside the fence, Mr. Ademi also 
walks away. Down the dirt road, not too 
far, just far enough to breathe some 
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Nedjmije Huseni, who lives in Macedonia, frying to hug her nephew, Rina, 8, in the refugee camp at Brazde. 

Surviving Auschwitz and Belgrade 




By Steven Erlanger 

Hew York Tunes Service 


different air. Walks away in bare feet, 
soon passing a half-dead tree with six 
birds no longer sin ging in it and no 
weeping man sitting beneath it, either. 

He is gone. Which means, just like his 
wife and three children, he could be 
anywhere. 
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His Holiness 
Maharishi Mahesh Yogi 
who introduced Transcenden- 
tal Meditation lo the worid forty 
yean ago, and opened the gate- 
way of enlightenment to mil- 
lions of people, has now estab- 
lished the Endowment Fund for 
Perpetual Worid Peace to for- 
ever free our worid fonuly from 
the fear of terrorism, war, and 
destruction. 

ay the UN has become 
. a laughing stock, failing 
everywhere, and is ignored. 
So NATO has attempted to 
control the Yugoslavian situ- 
ation with violence. But its 
bombardment has intensified 
the disaster, and created a 
new bloody history of the 
world. World peace is now in 
the hands of those with tbe 
power to destroy. 

The danger to the worid posed 
by NATO's bombardment is 
terrifying. It has set an exam- 
ple to every nation in the 
worid — if you don't like an- 
other country, and they won't 
obey you, then bomb them 
and destroy them. 

NATO has effectively legiti- 
mized tte piincqde of foreign 
policy through violent attack. 
The result is that now bom- 
bardment can happen to any 
country in (he worid at any 
time. This is the reality — your 
city could be next Therefore, 
can we wait even a single mo- 
ment to establish worid peace? 

What is Happening In 
Yugoslavia Can Happen 
Tb Any Nation 
At Any Time 

Can you imagine ifbombs be- 
gan to fall on Washington, 
D.C., and to destroy the high- 
rises of the money markets of 
New York? Wifi NATO be 
able to prevent this? When 
this happens it will be beyond 
the power even of the 
wealthy to save die situation. 
When our house is in uncon- 
trollable flames, it is too late to 
ifig a well to get the water. Bet- 


Endowment Fund for 
Perpetual World Peace 

WORLD’S WEALTHIEST CALLED UPON 

. r F'he horrors of war bang witnessed m Yugoslavia are creating fear 
1 in the hearts of everyone everywhere- This crisis is a challenge 
to the wealthy of the world to save their own wealth and the life of all 
the people in their nation. 


ter to prevent die boose from 
catching fire in the first place. 
A new approach to creating 
peace is urgently needed — one 
that prevents war. And if such 
an approach exists it most be 
tried. 

Persuasion does not create 
peace — the UN bas proven 
that Violence does not create 
peace — NATO bas proven 
that. In fact the whole human 
history has proven (hat neither 
of these approaches works. 

So our choices are to accept 
war throughout the world as 
inevitable, or to do something 
new that really has been dem- 
onstrated to create indomita- 
ble world peace. 

Peace Can Only Be 

Created By Taking 
Recourse to Natural Law 

The way to do it is to take 
recourse to Natural Law. It is 
possible now to create a pow- 
erful influence of coherence 
inside and outside of any coun- 
try with a group of experts in 
the technologies of Natural 
Law (such as Transcendental 
Meditation and Yogic Flying). 

The effectiveness of this ap- 
proach has been demonstrated 
throu g hout human hitfaty and 
by mazy scientific research 
studies in the past 20 years in 
different small areas of the 
world. This approach will cre- 
ate such an integrated and har- 
monious world consciousness 
that violent thoughts will sim- 
ply not arise, and there will 
be permanent worid peace. 

A German physicist Albeit 
Einstein in 1939 proposed to 
President Roosevelt a 
weapon of mass destruction 
which was used to destroy 
Hiroshima, and has control- 
led the destiny of mankind 
ever since. 

Now a young German scien- 
tist of this generation. Profes- 
sor Vblker Schanbacher. is 
proposing a new weapon of 


Natural Law which is nour- 
ishing and peace creating — a 
technology of peace which 
every Head-of-State can use 
to make his country the Coun- 
try of World Peace, and erase 
the memory of Hiroshima, and 
the present disaster of 
NATO. 

The choice now for our gen- 
eration is whether to go for 
destruction, or rise above de- 
structive power, and go for 
the nourishment of all life on 
earth through the technologies 
of Natural Law. 

The Wealthy Should 
"Wisely Protect Their Own 

Wealth and the life 
of the Nation 

The wealthy leaders of soci- 
ety would be well advised to 
ensure that they do not be- 
come subject to the influence 
of destruction tint their gov- 
ernments are creating in tbe 
world. Otherwise the de- 
stroyer will become the de- 
stroyed, and the people of the 
nation, the wealth of the na- 
tion, and the life of foe nation 
will be scattered to the winds. 

The wealthy would be wise — 
for thdr own sake — to take 
advantage of the existence of 
proven technologies of peace. 
They should create an Endow- 
ment Fund for Perpetual 
World Peace to prevent ter- 
rorism and eliminate die fear 
of destruction. They should 
give 1% of their wealth to this 
Endowment Fund — (hereby 
protecting the other 99% of 
their wealth — and simultane- 
ously save the future of their 
country and die world. This 
is not only charity— it is self- 
insurance. 

The Endowment Fund for 
Perpetual Worid Peace 

The time is now to establish 
the Endowment Fund for Per- 
pe trial World Peace in re- 
sponse to the global demand 
of people everywhere for the 
creation of world peace. 


Tbe income from this Fund 
will be used by the donors for 
one purpose alone — the train- 
ing and maintenance of a per- 
manent force of experts in cre- 
ating Worid Peace — who cre- 
ate peace not by talking or by 
bombing but by radiating 
peace from die level of infi- 
nite peace in die unbounded 
ocean of consciousness within 
every human being. 

Creators of the Endowment 
Fund for Perpetual World 
Peace may create their own 
family endowment fund in 
their name, and contribute the 
ann ual income from this fond 
to supporting a group of ex- 
perts in the technologies of 
Natural Law. Or alternatively 
you may donate to the Ma- 
harishi Global Development 
Fund, which has established 
its own Endowment Fund for 
Perpetual Worid Peace, the 
income from which will sup- 
port the peace creating 
groups. 


Maharishi Global Develop- 
ment Fund is a non-profit or- 
ganisation exempt from taxa- 
tion in the United States under 
Section 501(c)(3) of the Inter- 
nal Revenue Cade. Donations 
made to Maharishi Globed De- 
velopment Fund are tax de- 
ductible in the United States. 


For Further 
Information 

Write, Fax or E-mail to: 

Endowment Fund for 
Perpetual Worid Peace 
Maharishi Global 
Development Fund 
Suite 7967 

One Worid Trade Center 
New York, NY 1004$ 
United States 
Fax: +1212 321 9191 
E-mail: 

expansion gj Maharishj . 
FitDd.org 

Visit our website: 
wwuLgjcfafafawiitericDOcni 



BELGRADE — Aca Singer, who lost 
65 members of his family in die Holo- 
caust, says he did not survive Auschwitz 
to die from an American bomb. 

“"When the Americans bombed the 
death camps at the end of World War n, 
I was very happy,” he said, sitting in the 
library of the Federation of Jewish Com- 
munities of Yugoslavia, which be heads. 
“Then I thought, 'Kill me if necessaty, 
but kill the Nazis. ’ And a lot of Jews died 
at the end from U.S. bombers, and. we 
were not unhappy to see the bombs.” 
But today, he said, as NATO bombs 
and missiles smash civilian and official 
buildings in central Belgrade, “we do 
not have this feelin g — quite the re- 
verse.” 

The Americans say that President 
Slobodan Milosevic “is using dispro- 
portionate force to repress tbe 
Kosovo Liberation Army, and that 
is true.” he said. “Bat now die 
Americans are being dispropor- 
tionate in their actions, in this 
criminal use of force, which is 

indiscriminate. 

“And this kind of abase of 
power will come back to the United 
States like a boomerang. They are killing 
political pluralism here, and thus doing a 
great favor to this regime.” 

Mr. Singer, now 76. with a full head of 
white hair, says he bad to move from his 
comfortable apartment on Sarajevo 
Street, just behind the bombed-out In- 
terior Minis try, because he knew it 
would be a North Atlantic Treaty Or- 
ganization target 

“I’m pretty angry because I’ve been 
moved to a tittle room and sleep in a cot 
with ray wife,” he said. “But if I didn’t 
get killed in Auschwitz. I don’t want to 
provide this pleasure to anyone else.” 
Mr. Singer, a retired banker and am- 
ateur historian, is one of the leaders of 
the 3,500 Yugoslav Jews, about 2,000 of 
whom live in Belgrade: 

The figures include those whose 
mothers are not Jewish, he said, so long 
as they regard themselves as Jews. 

The first known reference to Jews 
living in Belgrade dates to 1337. be said. 
In 1941, 82L240 Jews lived in Yugo- 
slavia, Mr. Singer has written, but only 
15,000 survived World War H, and 
many of those emigrated to Israel or 
assimilated in Communist Yugoslavia 


Now, under the pressure of the bombs, 
he says, Jews are again leaving 
Yugoslavia forshelter abroad. With help 
from H ungarians and Americans. 250 
Jews, mostly women with children, have 
already gone to Hungary on bases, and 
80 more are preparing to go. 

Most are from Belgrade, Nis and Novi 
Sad; some. Mr. Singer says with sad 
understanding, will go to relatives in 
Israel and elsewhere and never return. 

He is reluctant to draw attention to this 
small flow of Jewish refugees because it 
might seem somehow disloyal, and he 
stresses that no Jewish male between 18 
and 60 and subject to mobilization 
would violate the wartime ban on travel 
abroad for men of those ages. 

“Every Serb has a relative in the 
countryside where his family can stay,” 
Mr. Singer said. “Bat the Jews here are 
a city people. We have no such places to 
send our children. Our families are in 


‘Sixty-five members of my famil y 
were killed because they were 
Jewish only. That is genocide. 9 


Israel or elsewhere in the Diaspora.” 

Asked about the sharp increase in 
Serbian nationalism and anti- Ameri c- 
anism because of the bombing, Mr. 
Singer admits that gives his past, he is 
trying to look hard into the future, as a 
custodian for the tiny Jewish commu- 
nity. 

“I really do not sense anti-Semitism 
in the general population here, as in 
other countries,” he said. Since the war 
started, there have been a few slogans 
scrawled on a synagogue wall, but noth- 
ing more serious. 

Still, he says, be has been accused by 
some (though not by the government) of 
being insufficiently pro-Serbia in public 
statements. And tike many here, he is 
concerned about the rise of the Radical 
Party leader, the ultranationalist Vojis- 
lav Seselj, who is a deputy prime min- 
ister of Serbia. 

Mr. Seselj has made no anti-Semitic 
remarks, but he considers the French 
rightist Jean-Marie Le Pen and the op- 
eratic Russian Vladimir Zhirinovsky as 
his friends. Mr. Singer said. Both have 
made anti-Semitic re marks 

“We cannot know what will hap- 
pen,” he said, but be pointed to “your 


Ameri can Jewish politicians wbo are 
speaking for the American govern- 
ment” 

It may seem ridiculous, he said, but 
having strong anti-Serbia language com- 
ing from Defense Secretary William Co- 
hen; Secretary of State Madeleine Al- 
bright; her spokesman, James Rubin, 
and the national security adviser, 
Samuel Berger, has had an impact in 
Belgrade. 

Mr. Cohen and Mrs. Albright, al- 
though they have Jewish relatives, are 
not Jewish. 

But, Mr. Singer said, “here they see 
the Jewish name, and they think ev; 
erything is somehow connected.” > 

What most infuriates the gentle Mr) ( 
Singer, he freely admits, is the use of the <£rv-J 
word “genocide” by all parties — the 1 
Serbs, the ethnic Albanians and, he says) 
the Americans. 1 

“There is a tendency to manipulate 
with the Jews,” he said, to use the 
unique experience of the Hok> 
caust as propaganda or justified 
ation for policy nusjudgnients. ; 

What was done in Bosnia* 
Croatia or Kosovo, however hoir 

rible, he says, is not genocide. • 

“ I don’t at all agree that this is 
genocide,” he said. “There was no ef± 
tort to exterminate an entire race — meni 
women and children — merely because 
of their religious or ethnic identity.” ) 

“Both the Serbs and the Albanians 
pressure us for sympathy and compar? 
ison,” he said wryly. ' 

“Both sides, it seems, want to be 
Jews. ) 

‘ T put myself on neither side. ” * 

President Bill Clinton and Prime Min! 

Ister Tony Blair of Britain, by comparing -j 
Serbian attacks in Kosovo to the mass ' 
murder by the Nazis, “are also maj 
mpulaiing with the Jews,” he said with 
disgust ) 

He stopped, then said softly: “Sixtyf 
five members of my family were killed 
in Auschwitz, and I know all their 
names, first name and surname. The 
youngest was a baby and the oldest, my 
grandfather's brother, was 92. Sixty-five 
people killed because they were Jewish 
only. That is genocide.” 

He rubbed back his soft white hair and 
changed glasses again, looking out the 
window to say: “I survived by accident, 
and no one should ask why. I would have 
been number 66. That is genocide. I give 
myself the right to think this way.” 


Blair and Clinton: Brothers in Arms 


By Charles Babington 

Washington Post Service 


WASHINGTON — One week into 
the NATO air campaign against 
Yugoslav targets, President Bill Clinton 
began a long-scheduled speech to an 
electronics trade group by explaining 
bow he had spent the last few hours. 

“Before I came over here tonight I 
had a long meeting,” Mr. Clinton said, 
referring to a session with top military 
and foreign polity advisers. "And I 
went and had what has now become 
almost my daily phone call with 
Prime Minister Tony Blair.” 

Clinton aides were hardly sur- 
prised that the one conversation 
he cited was with the British lead- 
er, a political soul mate with 


noted, when France wanted U.S. heli- 
copters and crews to support French 
troops fighting Bosnian Serbs under UN 
leadership. Mr. Clinton resisted, prefer- 
ring air strikes alone, and Britain, led then 


said Mr. Clinton and Mr. Blair maintain 
separate tines of communication with 
NATO leaders although they probably 
coordinate their message. “I don't think 
Blair acts as Clinton’s int 


by Prime Minister John Major, called for Mr. Grant said. If anything, he said, Mr 
more negotiations between allies and foe Blair has taken the lead * ‘in convincing 

the United States” of the wisdom of 


1 negotiations between allies and foe 
Serbs. 

In championing the Kosovo cam- 
paign, Mr. Clinton and Mr. Blair each 
publicly denounces Mr. Milosevic al- 
most daily and talks by phone with key 
allies such as President Jacques Chirac 
of France, Chancellor Gerhard 


The two leaders reinforce each 
other in the war against Milosovic. 


supporting the so-called St. Malo agree- 
ment, a proposed European defense doc- 
trine that would not require a U.S. role: 
Some White House aides say Mr. 
Clinton and Mr. Blair confer frequently 
not because they have to, but because 
__ they enjoy it and take comfort in 
their friendship in times of crisis. 
“This is a buddy movie,” a senior 
official said. i 

Mr. Clinton's 1992 electioft 


whom the president has grown even Schroeder of Germany and Prime Min- foe 
closer in the pest three weeks, ister Massimo D’AleiL of uST 

Renowned for bang simpatico in their _ The stea<fy commentaries by Mr. K? L 


The steady commentaries bv Mr 
Pr^ nat * c '*^ tr ’ s t ajjproach to electoral Clinton and Mr. Blair perfuras Sakeii 

politics and domestic issues, the two easier to maintain NATO solidarity ?* air ^ctorym early 

now are reinforcing each other’s mes- European analysts say, but other heads 
^es ouhow to conduct the war against of state seem determined to confr ont Mr 


President Slobodan Milosevic of Milosevic in their own right 

~ . aod . h ^. 10 . “.There;, evsyjign that Schroeder is 


NATO alliance firmly behind it 

Few argue that NATO solidarity 
against Serbian aggression in Kosovo 
would coltafxse without Mr. Clinton’s 
and Mr. Blair’s stereophonic support 
But the encouragement and reassurance 
they lavish on each other, and on their 
chief NATO counterparts, has made it 
easier for European leaders to demon- 
strate a common front against Mr. Mi- 
losevic with minimal criticism from 
political foes, analysts say. 

“It has made it very, very solid,” said 
a White House adviser, Sidney Bln- 
menthal, who closely follows political 
events in Britain, France and Germany. 

The NATO alliance was less cohesive 
in d ea ling with Bosnia in mid-1995, ’ 


on board,” said Peter Riddell, a col- 
u mnis t for The Times of London, 

Mr. Chirac, too, has been steadfast in 
backing the NATO action. “D’Alema is 


friendship since, famously standing faf. 
side Mr. Clinton during a wi thering 
Washington news conference at the 
height of the Monica Lewinsky scandal 
Mr. Blair acted out of loyalty, but he 
also “was putting a major deposit in the 
favor bank,” said Jonathan Freedlaml 


taiys 

Yugoslavia and Mr. D’Alema’s 'back- . 

ground as a former Communist ■Blair Support at All-Time Higb' 

th, NATO Sta ^™ , The conflict in Yugoslavia bas am* 

said, helped assemble the alii**' ^ Var * Gallup poll, r&- 
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66.937.229 tourists 
have visited Turkey 
since 1990. 

44.723.257 of 
those were from 
Europe. If you still 
haven’t made your 
decision for a 
holiday... 



ask your friends about Turkey 
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By Steven Erlanger 

New York. Times Service 


the Yugoslav leadership and people is 
that the relentless bombardments wDI 
oantiuue,” he said, they "can't proceed 
with a new peace. gesture.” 

Mr. Kyprianou spoke to jn nmalis ts 


vti?£tS RA P5 President Slobodan 

US c ^ 5tnred Earlier in the day, he was 

u.o. soiaiers, i ns te a d deciding to use a * — — * - - 

^^^Q^pnot politician to make an- 


of Propaganda point, about 
tombing da ® ag ® cansc d by NATO’s 

The Speaker of the Cypriot parfia- 
ment, Spyros Kyprianou, clearly dis- 
appointed, said Enday evening that his 
niisston to free the three Amen cans 
failed. He effectively blamed NATO it- 
self for the failure, saying that not only 
had the alliance refused to make a brief 
bombing halt, built bad also intensified 
its attacks. 

"It is well known and it has always 
been the position of President Milosevic 
that bombing should stop,” Mr. -Kyp- 
rianou said. “From the moment I an- 
nounced my initiative. to undertake this 
.^purely humanitarian mission fra - the re- 


taken on a 
torn of Aleksinac, the southern Serb 
town hit hard by NATO bombs that 
missed their target, killing 12 ci vilians 
and wounding 40 others. He was also 
taken to Cupnja, hit Thursday. 

NATO, arid American offic ia te stud 
they would welcome any unconditional 
release of the soldiers, bat had been 
explicit in refusing a Yugoslav request 
for even - a 24-hour cease-fire in. the 
bombing campaign. 

Mr. Kyprianou said that in his view 
the bombing should stop, that "Europe 
needs peace” and that even if the bomb- 
ing continued "100 days, it would not 
solve the problem” of the southern Serb 
province of Kosovo. 

The three U.S. Army soldiers are Staff 
Sergeant Andrew Ramirez, 24, of Los 



P-tar Dtjug/nw AMuriMrd Pm 

Smoke rising Friday from the makeshift camp atBlace, Macedonia, as the authorities began to dismantle it. 

REFUGEES: Allies Search for Thousands Missing Near Border 


Continued from Page 1 

missions, officials said, but thus far re- 
quests far better intelligence on the miss- 



V 


least some respect” for his mission, and 
added: "Under the circumstances created 
and the feet that the message received by 



along the Kosovo-Macedoma border 
March 31. American officials have ac- 
cused the Seths of abducting the three, 
but the Setbs say the men were captured 
after entering Kosovo. 

After raising the hopes of the Amer- 
icans for a goodwill gesture on the Or- 
thodox Easter weekend, Mr. Milosevic 
will now have earned himself even more 
opprobium in Washington for toying 
with the hopes of thefumhes of the three 
servicemen. . 

The White House said Mr. Milosevic 
would be held responsible for their 


- V' - 


President Yeltsin repeating his 
varning on ^ound troops 

YELTSIN: 

Russian Warnings 

CoflUtinned from Page X 

where it has been assigned to monitor 
, NATO's activities off the coast of 
♦Yugoslavia. 


e’ve said all along dial there was 
no basis for taking them and no basis for 
bolding them. We win hold President 
Milosevic personally responsible fra 
their safety,” White House spokesman 
Joe Lockhart said. 

Mr, Kyprianou's comments, which 
did not much touch on the plight of the 
ethnic Albanians of Kosovo, were sure 
to please Mr. Milosevic. 

After Ms tour of the bomb damage, 
Mr. Kyprianou said the Balkan crisis 
couki not be solved by force. "I am not a 
military expert, but this is my own view 
after having heard things from people, 
and after my visit to the bombed cities 
esiier today, where I have seen things 
Bat shocked me,” he said. 

‘‘.Europe and the world must under- 
stood that tins particular, region needs 
peace,- based on justice and morality, 
poioe based on freedom, respect of bor- 

Yugoslav officials sent mixed signals 
about the men Thursday, with the lfberaJ 
Information Minister, Milan Komnenic, 
promising "good news.” 

Bid the hardlin e nationalist Vojislav 
Seselj, the Serbian Deputy Prime Min- 
ister, said freedom for the soldiers is 

. “out of the question,'’ because "the 

■ According to the Foreign Ministry m United States is leading an undeclared 
Ankara, Russia has notified Turkey that war against Yugoslavia." He said they 
as many as eight more ships might pass 
through the Bosporus, with sailing dales 
staggered between Monday and Friday. 

But, so far, no decision to send any of 
those eight additional vessels has been 
publicly announced. 

The war in Yugoslavia has added new 
tensions to Russia’s already overheated 
domestic political struggle, where Mr. 

Yeltsin’s Communist opposition has been 
pressing to go ahead with an impeach- 
ment vote against the president, sched- 
uled to come up for debate on Apnl 15. 

The political atmosphere has been 
further sullied by a clash over the future 
of the Russian chief prosecutor, Yuri 
Skuratov, whose dismissal by Mr. Yelt- 
sin, for a second time, has opened up a 
Pandora’s box of charges and counter- 
charges of corruption and misconduct 
that have threatened to taint members of 
, the president’s own inner circle, 
to In a week marked by alarmist reports 

T that the Kremlm is retting the slageftr a 

dramatic showdown with the Parlia- 
ment, Mr. Yeltsin said publicly Friday 
that he had no plans either to dismiss 
Prime Minister Yevgeni Primakov ra to 
ban the Communist Party. Nor, he tolda 
meeting of regional governors, would tie 
support any plans — such as one pro- 
pcSdnot IonE^oby».P^ov- 


ure. 

Commodore Witty said Thursday, 
“We are certainly dying to identify all 
movement- of people, and we are ob- 
viously very concerned about where 
those people are being moved to.” 

And Mr. Shea said Friday, "We be- 
lieve there may be 150,000 to 200,000 
people in Kosovo living without shelter, 
in the woods, in ruined villages and so 
on.” 

But the allies, like international relief 
officials, have been reduced mainly to 
guessing what happened after President 
Slobodan Milosevic of Yugoslavia 
closed the borders Tuesday night, de- 
clared a unilateral cease-fire Wednesday 
and said refugees were free to return 


home. NATO has rejected all these 
claims as a duplicitous sham. 

The NATO secretary-general, Javier 
Solana Madariaga, said Friday char the 
Serbian forces inside Kosovo might have 
forced refugees back to make them "hu- 
man shields” around the military targets 
of the allied bombing campaign, which 
continued Friday despite unfavorable 
weather conditions in the Balkans. 

Particular concern has been expressed 
about the fate of thousands of people 
who were lined up behind the border 
crossing on the road from Prizren to the 
Albanian border town of Kukes. 

"We have received reports from the 
few people who have come through that 
all along the road behind the border the 
cars and wagons and tractors are just 
abandoned, with luggage and food left 
behind and nobody visible on the road.” 
Judith Kumin, a spokeswoman fra the 
UN High Commissioner for Refugees in 
Geneva, said in a telephone interview. 

“I am very much concerned for the 


U.S. Suspends Plan for Cuba Base 


By Elizabeth Becker 

New York Tunes Service 


be tried as tmorists. 

-- ft now looks as if they will be held 
until die end of hostilities, Greek of- 
ficials said Friday. Mr. Kyprianou said 
Ms would stop his efforts fra now, be- 
cause “ft is impossible to achieve any 
results in the present climate.” 

- There was more anger Friday over 
NATO’s bombing early this morning of 
the Zastava car and munitions factory in 

Kragujevac, in central Serbia. The work- 
ers of the factory had announced that 
they would form a “human shield" to 
protect the factory in shifts and remain in 
the building even daring the night. 

They rejected a plea from factory 
managers to leave, and about 124 of 
them were wounded, some 20 of them 
seriously, by the NATO a tt ack, 
Yugoslav state media said. 

About 38,000 workers depend on the 
Zastava -plant, by far the biggest in the 
town. Its munitions subsidiary was no 
secret, as is the case wite other factories 
NATO hit, such as the Sloboda factory 
in Cgealr, which Yugoslav officials in- 
sist made only domestic appliances, but 
which other Serbian and NATO sources 
said also made ammunition. 

Serbs continue to form human shields 
at night on major bridges in Novi Sad, 
where only one Midge still spans the 


WASHINGTON — Bowing to 
sure from refugee groups and aid or- 
ganizations, the Clinton administration 
has suspended plans to fly Kosovar 
refugees from Macedonia to the U.S. 
naval base at Guantanamo Bay, Cuba. 
Instead the United Stales will build bar- 
racks for them in Albania, according to 
administration officials. 

"We don’t have a first flight 
planned!,'* a top official said, while em- 
phasizing that the United States would 
-retain the option of flying out up to 
20,000 refugees. 

Brian Atwood, the U.S. coordinator 
for die relief effort, had said Thursday 
that Me administration was reconsider- 
ing its Guantanamo plan because living 
conditions in the camps in Albania and 
Macedonia were beginning to improve, 

“We want to keep people in tee re- 
gion,” he said. "We want to prepare the 
people to return to their homes. It will be 
a lot easier to undertake that if they are in 
the region.” 

Macedonia asked NATO last week to 


assume responsibility for more than 
100,000 ethnic Albanian refugees from 
Yugoslavia, saying that the newcomers 
would destroy Macedonia’s delicate eth- 
nic balance. NATO offered to airlift 
teem out; most NATO nations then 
offered to accept certain numbers for 
temporary or permanent asylum. 

Albania volunteered to take in more 
refugees as long as Western countries 
agreed to house and provide supplies for 
teem. According to tee Unitea Nations 
High Commissioner fra Refugees, Al- 
bania already has more than 300,000 
refugees, Macedonia more than 100,000 
and Montenegro more than 50,000. 

By volunteering to take In thousands 
of additional people, Albania, one of the 
poorest nations in Europe, would benefit 
from public works for roads and san- 
itation as well as housing. 

An administration official estimated 
that the United States had been prepared 
to spend $180 million to house 20,000 
refugees in Guantanamo for at least six 
months. "That money would go a long 
way u> rebuilding Albania,” the official 
said, "and at tee same time give tee 
refugees tee homes they wanL* r 


fate of civilians re maining in Kosovo,” 
the high commissioner, Sadako Ogata, 
said Friday in Skopje, the capital of 
Macedonia. Asked what her organiza- 
tion could do for them, she said. "I am 
helpless there.” 

Almost all international organizations 
left Kosovo before March 24, when 
NATO began bombing to try to force 
Mr. Milosevic to accept a peace set- 
tlement restoring autonomy to the ethnic 
Albanian population of the province and 
providing for an in terna tional peace- 
keeping force. 

General Naumann said in an inter- 
view with German radio Biday teal it 
would be “very, very difficult" for the 
West to impose peace in Kosovo without 
sending in ground troops. 

He said he could not speculate about 
whether allied governments would ul- 
timately think twice about their refusal to 
consider fighting their way into Kosovo 
to escort half a milli on refugees driven 
out by Serbian forces back to then- 
homes. “Ultimately a conflict is always 
decided on the ground, of course,” he 
said. "Withouta presence on the ground, 
it’s very, very difficult to achieve thaL” 

There are also no allied reconnais- 
sance patrols from either Albania or 
Macedonia that might be able to fill in 
in the allies’ intelligence about the 
igees. 

Macedonia has allowed 12,000 allied 
soldiers, including British, Bench and 
U.S. troop®, onto its territory, but tee 
defense minister, Nikola Kljusev, said 
on a visit to the alliance’s headquarters 
Friday teat his country still insisted teat 
none of those troops could be used for 
offensive action against Yugoslavia. 

“If there is agreement with the 
Yugoslav government for the entry of 
NATO forces into Yugoslavia, then they 


will be allowed to enter Yugoslavia,” he 
said. “Unless this happens, the passage 
into Yugoslavia cannot 


of NATO forces 
be accepted.” 

The 12,000 soldiers were originally 
sent to Macedonia as the vanguard of the 
28,000-strong peacekeeping force 
planned for Kosovo as part of a ne- 
gotiated settlement, but Mr. Milosevic 
refused even to discuss peacekeepers. 
Now the troops have been put to work 
helping Macedonia deal with more than 
150,000 ethnic Albanian refugees. 


NATO Strikes 
Have Battered 
Yugoslavia, but 
Not Milosevic 


By Steven Erlanger 

New York Tines Service 

BELGRADE — From all available- 
indications, the bombing has done sub- ; - 
stantial damage to Yugoslavia's infra- j 
structure and its military. 1 

But it is having no evident effect on-. 
President Slobodan Milosevic's refusal., 
to capitulate to earlier alliance demands * 
teat he allow 30,000 NATO peacekeep-; 
ers into Kosovo, and popular support tor: 
Serbia’s stand against NATO still seems 
strong. , 

For instance, residents of tee Serbian 
city of Novi Sad gathered again Thors- . 
day night on their one r emainin g bridge; 
across tee Danube River, thus potting: 
their lives al risk if NATO was to bomb, 
it. Two other bridges in Novi Sad have, 
been demolished by allied bombs. * 

Residents of Belgrade have similarly, 
gathered on their bridges. ; 

Western diplomats said they expected 
Mr. Milosevic to try to stop the bombing 
once he had largely completed his mil- 
itary offensive against the insurgent 
Kosovo Liberation Army, which Bel- 
grade terms “terrorists and separat- 
ists.” 

Mr. Milosevic, some Western dip-, 
lomats maintain, is counting on the de-- 
sire in the alliance to end this war before . 
NATO's 50th anniversary celebration in , 
Washington on April 24 and before pub- - 
lie pressure to put ground troops into. 
Kosovo becomes too strong. 

It will not be difficult for Mr. Mi- 
losevic, with his tightly controlled me-; 
dia. to declare some form of victory. 1 
even in partial defeat. But that task may- 
be harder for NATO, which mnslbe seen 
to “win” its first war against a sovereign , 
nation to maintain its credibility. 1 

So even Mr. Milosevic is unlikely to 
expect NATO to accept his proclama-- 
tion that peace has come to Kosovo, 
even if it is toe peace of a charnel 
house. 

After announcing the Yugoslav gov- . 
emment’s statement on Kosovo, state^. 
television also responded to NATO an- 
nouncements Thursday that television ' 
offices and transmitters might be targeted 
unless Western news programming were.' 
also shown for six hours a day. 

In a long and bitter commentary, tee 
foreign editor of Belgrade Television,. 
Tatjana Lenart, said, “We know we are 
vour next tarceL ’ ’ 

Ms. Lenart scoffed at tee NATO de- 
mand for six hours of air time. "Wewill 
give them six hours if they will give us at. 
least six minutes in exchange on their 
channels,” she said. 

"We know a lot. and we don’t hide 
anything, which is why you want to shut 
us up," she continued. “We only have 
tee word, we only have the truth, and 
truth is what you tin d so painful.” 

She concluded by saying: “We are 
here at Takovska 10, and there are sev- 
eral thousands of us here. We are here- 
night and day, and we know you prefer to < 
kill at night” 

In fact employees say, at night tee 
television center has been largely empty 
for fear of bombing, and technicians 
have been forking in wartime bunkers. 


^ of Danube, aid in Belgrade. While they 
wait out tee night, they listen to rock and 

But Mr. Yeltsin gave only lu kewmn 
support to Mr. Primakov ^ dropped 
stroma hints teat some kind of ^ofofflet 



TARGET: Black Humor of Defiant Serbs 


A Refugee camps 


Albania 

303,000 REFUGEES* 

Most of tee refu- 
gees are being 
housed with 
Albanian families. 

'Since March 1998. 

Sources: UN High Commisslormr for Refugees; 
U.S. Agency for International Development: NATO 



Macedonia 
117,000 REFUGEES’ 

About half are in 
camps. The rest are 
living with host fam- 
ilies or in buildings. 


folk songs. 
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hints NATO: Clinton Assails Milosevic Plan as 6 Illusion ’ of Compliance 
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stage. Yevgeni Primakov is 
us?’ he told tee meeting of governors. 
‘Later we will see. On tire other band. 


3 “ f ™£l “ Kosovodcspite worsen “s 

teCommunisr Party are njstos rntee weather. 
wL - * — —ivemment and in a reccot 


Continued from Page 1 
Thai planes had hit Serbian "fielded 


Primakov gpraranem — rr 

interview. Sir. Pritnaltov 

ports teat he had given his 

a pledge that he would rengn 

before agreeing to dismiss any of then 


“We’re 

said. "He’s beginning to eng m. 
are terrain, forest, deserted villages for 
him" to use. 

"It is quite difficult to stop him.” 

A disagreement seemed to emerge Ed- 


its integrated military command struc- 
ture. 

He added: "The KLA makes tele- 
phone calls, there’s no doubt about that 

rests w^^^liLice forces.” 

The chief NATO civilian spokesman, 
Jamie Shea, later denied in Brussels that 
the guerrillas had been communicating 
with the alliance. 

NATO support for the guerrillas is a 


Reports from the Kosovo border with 
Albania indicated teat rebel and Yugo- 
slav forces skirmished there early Friday 
and that some artillery shells had landed 
on Albanian territory. 

Later, a dispatch from Belgrade said 
the Yugoslav Army had accused Al- 
bania of trying to infiltrate "armed ter- 
rorists” in the area. 

■ Military Targets Hit 

Air attarifg late Thursday and early 


Continued from Page 1 

ness and a willingness to go to any 
lengths to exact revenge on someone 
who has wronged you. 

Examples of mat are legion, from tee 
waiter who spits in tee soup of a patron 
who has been rude, to the people of 
Belgrade who took to tee streets every 
day for three months in the winter of 
1 996-1 997 to protest the Milosevic gov- 
ernment’s refusal to recognize an op- 
position victory in local elections. 

“Inat is a natural state of mind for a 
weak person dealing with a stronger 
people,” explained Voja Zenetic, a Bel- 
grade commentator and advertising ex- 
ecutive who has been leading tee target 
campaign. 

“When Milosevic thought be could 
do whatever he wanted with us, I was 
against him.” he added. “Now I am 
against NATO because they are strong 
and we are weak.” He traces tee concept 
of inat to tee desire of Serbs to get back 
at tee Turks during their 500-year sub- 
jugation by the Ottoman Empire. 

Other expressions of defiance of the 
United States and its NATO partners 
range from tee creative to the obscene. 
Visitors to Belgrade are greeted by a 
huge billboard over the Sava River that 
is angled slightly upward, in tee pre- 
sumed direction of U.S. planes. It dis- 
plays an obscenity in English. 

American-run restaurants have been 
given such names as the Baghdad Caf£, 
and the Canadian Embassy has been 
renamed "the Embassy of Quebec,” a 
suggestion of solidarity with separatists 
in that province. 

The U.S. Information Center, situated 
on a central pedestrian street, has been 
trashed and ransacked, alone with tee 


key ministers- ... v?Kor Cher- day in NATO overwhe&er ft was using sensitive issue in pan because alliance Ak attacks late Thrasdav and early trashed and ransacked,aiong with tt 
Former Prime Ministtf, ^ ^ information from rebels of the Kosovo officials had wanted to negotiate even- Friday targeted Yugoslavia s military- cultural ^ters of Bn^ and Ranee. 


-SX'.SW Wi* Mr. 

Friday that be would support changes in 

all this has become so 
".I changed three cabirots, no one 
reacted so painfully to tirat- 


Intemet address: 



handedly befaretoe current crisis began, 
and they have conceded that die rebel 

S tias long committed violent acts 
Kosovo. 

Alliance officials have asserted that 
they do not intend to act as a military 
for the guerrillas or, in effect, 
airforce. 

The Thursday air attacks, as described 
contradict an earlier one by fife NATO ' Friday by Comntodore Witty, complete 
secretary-general, Javier Solana Mada- with a map, were concentrated in areas 


liberation Aimy to directair strikes. 

The French defense minister, Alain 
Richard, appeared to confirm reports 
from French repraters inside Kosovo 
teat tee separatists wore passing on in- 
formation to the allies so that bombing 
strikes could be carried out with more 
precision. 

Mr. Richard’s statement appeared to 


riaga, who denied teat there had been 
any contacts in die field between tee 
allian ce and the rebels. 

At a news conference, Mr. Richard 
sa^ "Information iscpnjmimicated to 
some partners intoe.alfiance.” France, 
tooa^amemberofNATO,isnotpartof 


where rebel forces are reportedly still 
involved in sporadic clashes with Yugo- 
slav Army forces. But Commodore 
Witty sidestepped a question on wheth- 
er tbe strikes were being concentrated in 
areas where Serbian troops are threat- 
ening the guerrillas. 


industrial plants, fuel depots and com- 
munications facilities, Tne Associated 
Press reported from Belgrade. 

NATO jets struck twice late Thursday 
and early Friday at several targets in 
Kragujevac, an industrial town 88 ki- 
lometers (55 miles) south of Belgrade, 
targeting tee Zastava industrial complex. 
The Yugoslav press agency Tanjug said, 

Other attacks were reported near a 
Serbian television relay station close to 
Jagodina and along an electric power 
relay system near Valjevo, 25 kiloineters 
south of Belgrade. 

NATO has threatened to go after Ser- 
bian television sites fra allegedly 
spreading lies and propaganda about the 
air campaign. 


Lewd drawings of President Bill Gin- 
ton have appeared all over town, and 
Monica Lewinsky jokes are legion, appropriated the emblem of the Amer- i 
NATO is routinely referred to as the ican retail company, adapting it slightly j 


will be chosen by democratic ballot The, 
final vote count goes like this: 2 vote for' 
Clinton. 1 vote for Yeltsin, 1 million., 
votes for Milosevic. 

Political jokes apart, the crisis has,' 
spawned much black humor, as Serbs 
attempt to make toe best of their situ-' 
ation. An entire subspecies of humor has . 
been spawned in the underground air- . 
raid shelters frequented mainly by' 
people who live close to military sites, 
that could be targeted by NATO 
bombs. 

Question: “What is the difference be- . 
tween a black beetle and a red beetle?”' 
Answer: “Just the taste.” < 

Many of the jokes consist of puns that 
are difficult to translate into English. Fra 
example, the Serbian expression for 
“good morning” is “debar dan,” but 
people now say “bombar dan." 

Some jokes are directed at NATO 
planners. After it was reported teat tbe . 
only town of any size in Serbia that had 
not yet been targeted by NATO bombs 
was a place callro Zrenjanin, a billboard 
went up there with the slogan: "NATO, 
why don't you hit os? We are not con- 
tagious.” 

Mingled with toe humor is a suspicion 
of outsiders and a conviction that NATO 
saboteurs are directing incoming at- - ; 
tacks. • 

Rumors have spread that subversive 
elements are planting electronic ; 
"locators” in military buildings, which ■ 
are then blown op by NATO bombs. 1 
A Washington Post reporter was \ 
briefly detained by military police • 
Thursday morning for “loitering” near \ 
the Defense Ministry while waiting for | 
his driver to return from an errand. A • 
military building nearby had been ; 
bombed by NATO planes overnight, and ; 
the soldiers were nervous. ' 

The target sign is said to be the brain- ] 
child of Serbian activists in Boston who 


"New American Terrorist Organiza- 
tion.” The once flourishing industry of 
Milosevic jokes, meanwhile, appears to 
be grinding to a halt 
* T I don*t think Americans would 
make jokes about Clinton if they were 
attacked by Russia,” said Mr. Genetic, 
who answers his cell phone, "Hello, 
Clinton speaking.” 

Asked to tell the most current Mi- 
losevic joke, he comes up with an old 
chestnut Clinton, Yeltsin and Milosevic 
are in a plane that is about to crash. Fate 
decrees that only one can survive, and he 


to their needs. It then crossed the At- 
lantic via the Internet: - 1 

In Yugoslavia, tbe image has beeu-J 
popularized by a group of advertising > 
executives and intellectuals previously { 
critical of the Milosevic regime who are j 
now directing toeir creative energies to 
making fun of NATO. 

In addition to distributing target leaf- 
lets and T-shirts, toe group has opened a 
Web site (.w | w.y«JCarger.com) 1 where 
copies of the sign can be downloaded; 
along with audio clips of air raid sirens 
sounding over Belgrade. 
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Sacred and Profaned: Symbols of Tibet 


By Souren Melikiaa 

international Ht raid Tribune 


N EW YORK — One of the 
great cultures of Buddhist 
Asia is threatened with slow 
destruction and precious little 
is being done about it Just as the world 
begins to fathom the complexities of the 
Tibetan past its heirlooms — or what is 
left of them after the massive Chinese 
•.looting of the 1970s — are being 
scattered to the winds. 

■ ■ To Western auctioneers and dealers, 
.these are simply goods, marketed with 
■platitudes about Tibetan spirituality. 

^ The process could be observed in full 
; swing at auction in the last week of 
■March and in the selling shows organ- 
'ized by dealers that went on into April. 
That such objects are the waifs and 
■strays of a cultural catastrophe exceed- 
'ingeven that of Cambodia did not appear 
;to weigh unduly on the min ds of either 
•sellers or buyers. 

Consider Sotheby's auction of “In- 
;dian and Southeast Asian Art” on 
•March 25 : “A Tibetan gilt bronze torana 
Il“gate” in Sanskrit] 14 th century” is 
-how lot 14 was entered. Indeed, a gate- 
’shaped piece could be seen, with 


dragon-tike creatures flanking the halo 
at the top that signified, not too long ago, 
the light radiating from the head of the 
Buddha. The standing Buddha, 
however, is no more. The jagged edge at 
the bottom of a drape that goes down 
ui Kfcr the halo tells a rale of destruction 
— someone wielding tongs crudely 
wrenched it off from its setting. The 
3 1 . 7-centimeter (12.5- inch) fragment 
made $9,200. 

A “gilt copper repousse mandate 
fragment” told a similar story. Surreal to 
(be Western eye with its seething pattern 
and the monsters whose horns link up to 
form an arch, the 14th-century piece was 


went for $14,950. 

There followed a group of pathetic 
remains. The Tibetan book is one of the 
most original and beautiful forms of 
Buddhist art. The long horizontal paper 
leaves of 13th- and 14th-century 
manuscripts would be held together be- 
tween magnificent binding boards, 
carved on the outside and painted on the 
inside. Few manuscripts arriving in the 
West are intact. The monumental 
boards are sold piecemeal, the text just 
vanishes. 

In Sotheby’s auction, only one set of 


boards was kept together. On one, su- 
perb scrolling motifs are carved and gilt 
around the tiny- figures of three seated 
Buddhas. On the outer, Buddhist figures 
appear in the midst of smaller scrolling 
motifs and formalized foliage. On the 
inside, die first board is painted in black 
on red with a striking geometrical repeat 
patient around a long black ground panel 
enclosing seven lines of calligraphy, al- 
ternately red and gold. These were 
breezily dismissed as “in vocational 
verses for good fortune written in the 
style of poetic invocations.” Some ma- 
jor work associating metaphysics and 


poetry may have been lost here. The 
remains brought $20,450. 

A series of single boards of the 14th or 
15th century that came after gave some 
idea of the astounding richness and di- 
versity of this art form. One wonderful 
pure] with abstract scrolls springing out 
of a vase with three minute Buddha 
figures lodged above the vase and two 
equally tiny stupas (symbolical mauso- 
leums erected over relics of the Buddha) 
cost $11,500. 

Attention then switched to a host of 
bronze figures of the Buddha in his 
many aspects, and of bodhisattvas. A 
remarkable if small seated Buddha, 


only 15.2 centimeters high, combined 
bronze for the torso and head, copper 
for the drape and silver for die hem- 
Sotheby’s gave a late ilth- to early 
12th-century date to this hitherto un- 
recorded object of devotion, presum- 
ably taken away from some monastery. 
It went for $90,500. 

With bitter irony, a climax, was 
reached with two bronzes in the so- 
called Sino-Tibetan style, developed in 
the Beijing imperial workshops m the 
early 15th century. The impetus was 
given by the Ming emperor Cheng Zu, 
during the Yongle period (1403-1424). 
Attracted to the Lamaist pub, the em- 
peror in masters and artists from 
all over Tibet A huge seated Buddha 
with die Xuande marie (1426-1435), rare 
on Sino-Tibetan bronzes, set a world 
record for its style at $607,500. 

T HIS was immediately beaten by 
a second Sino-Tibetan bronze, 
80 centimeters high. The bull- 
headed multi-armed Yaman- 
taka embracing its female consort was 
already in th& West by November 1901, 
when it was seen at auction in Paris. 
Bidders perhaps felt that this guaranteed 
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Two Tibetan gilt copper deer , male and female, which once stood on either side of a Wheel of the Law. 


it from the opprobrium that might affect 
one day the possession of the plundered 
goods of Tibet Yamantaka accordingly 
triumphed, to the tune of $745,000. 

Somehow, the selling show put to- 
gether by Anna Maria Rossi of London 
and her son Fabio in Sotheby's ait gal- 
lery at 41 East 57th Sl as a joint venture 
with the auction house had a mare 
poignant touch. Was it the single focus 
on Tibet with its unfortunate tide, “Sa- 
cred Symbols: The Ritual Ait of Tibet” 
that so underscored die fact that the 
sacred had been desecrated? 

Several symbols were made ritually 
meaningless by being bereft of some 
essential component. The two objects 
that opened the sho w made up a scathing 
parable. The two gilt copper deer, male 
and female, once stood on rather ride of 
die Wheel of the Law, symbolizing the 
meek adherence of Creation to the 
Buddha’s teaching. But there is no 
Wheel of the Law. The two animals pay 
tribute to nothingness. 

There, fbe loss occurred long ago. 
Fabio Rossi says the deer came from a 
European famil y that must have held 
them since die 1920s, judging from the 


s y 

Cloth combining embroidery and patchwork with the Wheel of the Law. ^ 


stands they had. This may have legit- 
imized their acquisition in the eyes of the 
director of the Nice “Asian Arts Mu- 
seum” who flew in to see them before 
the opening and concluded the $250,000 
deal within days. 

More often, alas, the relics gave the 
impression of having only just left the 
shrine. No wonder several were unique, 
superbly preserved thanks to the care of 
the faithful. An extraordinary piece 
provided evidence of the early interest of 
the Tibetans in their past A long motley 
green, jade blade of a type known from 
recent excavations in die Yariung valley 
to date from about the second century 
B.C had been mourned in die 15th cen- 
tury on a beautiful gilt copper stand. It 
went to a Northern Californian collector. 

A throne silk cloth combining em- 
broidery and patchwork with the wheel 
of the Law enclosed in a black square in 
the center is the only complete example 
of this type known so tar. This will 
adorn the residence of a New York 
collector of contemporary art who must 
have found the $45,000 price tag low by 
his s tandards . 


Other works spoke of more tha n just j ; >■ 
the shunting off of ritual objects from ^ 3 ^ 
their destination. . . , 

Two gilt copper repousse finials in the v 

-form of saarling-dragons, their t ails ru n — ' •' 

ning away hi to wild scrolls of extract- 
dinary virtuosity were candidly char- 
actenzed in die catalogue as elements .jxv 
“from a large throne back that would 
have framed a massive sculpture of a 
deity.” The fragments, still admirable, 
make one marvel about the vanished L." 
masterpiece of 13th-century bronze . ^ — "* 
sculpture. A New Yorker carried away .1 

the$55,000 trophy. p 

A group of fascinating ritual imple- I" 

merits of me 14th and 15th century made I ^ 

of iron, inlaid or overlaid with silver and | 
gold, revealed a quasi-unknown aspect „ 

of .Tibetan art. Removed from the con- 
text where documents might have yuri.-' . 

ded precise datings, they are mute wit-j ^ 

nesses to a splendor that has been sav-, 
aged and. a religious life that has been] >._ 0 - 

made a mockery of, its spoils sold off inj ' __ 

distant lands like baubles to children* 

onaware of what they play with. The sale; J ‘ — 

continues in London. — 





Art and Courage in a Maelstrom of Adversity 


SS£: 


By Michael Kimmelman 

New York Times Service 


N ew york — 

Frank Hurley was 
28 in 1914 when he 
shipped out as a 
photographer on Sir Ernest 
Shackleton’s expedition to 
cross Antarctica. Hurley had 
been to Antarctica already. 
Three years earlier he had 
gone with his compatriot 
Douglas Mawson, the Aus- 
tralian explorer, and the film 
he made about Mawson’s trip 
was one of the things that got 
ShackJeton interested in hav- 
ing his own trip filmed and 
photographed. 

Shackleton figured that 
selling rights to Hurley’s pic- 
tures of fie expedition would 
cover part of his cost Hurley 
was an egotist, a roughneck 


who had come up in toe world 
through hard work, and he was 
not easy to get along with. But 
be was talented and fearless. 

So Shackleton set off with a 
crew of 27, including Hurley, 
on Aug. 8, 1914, a week after 
World War I began, in a 300- 
ton Norwegian baricentine that 
he had renamed Endurance, 
after his family motto, “By 
endurance we conquer.” 

Shackleton’s journey, one 
of toe great epics of global 
exploration, is recounted 
through more than 150 of Hur- 
ley’s color and black-and- 
white photographs as well as 
with artifacts and some in- 
genious video displays in a 
show called “The Endurance: 
Shackleton’s Legendary Ant- 
arctic Expedition,” that star- 
ted Saturday at the American 
Museum of Natural History. If 


it is unbelievable that Hurley's 
pictures survive at all, it is no 
less remarkable that so many 
of them, many of which have 
never been exhibited before, 
are first-class works of art 

Sometimes the wildest and 
most extreme circumstances 
bring out toe best in a person, 
and this was clearly toe case 
with Hurley, who would nev- 
er again be as good a pho- 
tographer as he was on Shack- 
leton’s trip. But then he never 
again faced anything quite 
like what they went through. 

Shackleton had proposed 
the absurd idea of crossing toe 
whole continent by foot, 
about 1,600 miles (2^560 ki- 
lometers) from toe Weddell 
Sea to the Ross Sea, simply 
because it had not bear done. 

The Endurance sailed from 
England to Buenos Aires, 


THE FUNNIES 
By J. Robert Lennon. 301 
pages. $233)5. Riverhead. 
Reviewed by 
Jay A. Fernandez 

C ARL MIX is dead. He was 
the nationally syndicated 
cartoonist of America's favor- 
ite family comic ship, ‘The 
Family Funnies,” in which he 
was a benevolent patriarch 
with a doling if exasperated 
wife and five adorably quirky 
childr en. His artful drawings 
depicted his brood ]s daily mis- 
unders tanding s with wit and 
inoffensive humor appropriate 
for any family newspaper, 
making him the cate and only 
mini-celebrity of Rivertoank, 
New Jersey. 

Carl's sudden death of a 
heart attack at toe start of 
“The Fannies,” a warm- 
hearted but indistinct second 
novel from J. Robert Lennon, 
causes his now-grown chil- 
dren to reconvene in their 
hometown for the funeral. 
This sad reunion and its af- 
termath provide the reader, as 
well as the townsfolk of River- 
bank, with a detailed look at 
toe inspirations for Girl's 
sunny imaginary companions. 
Not since the mask was ripped 
off genial Sports commentator 
Marv Albert has there been 
such a shocking disparity be- 
tween reality and fiction: 
Mom Mix (Dot in toe strip) 
is rotting in a nursing home, 
her accelerating senility a re- 
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salt of her drinking. She mis- 
takes the crematorium for a 
movie theater. Rose (Lindy) 
left home for college and nev- 
er went back. She openly 
hates every member of her 
family without exception. 
Bobby, a scowling, red-faced 
man with an automaton wife 
and numb daughter, is so 
tightly wound he could drill to 
the center of the Earth. Tim 
(Timmy), the narrator of toe 
story, got as far as Phil- 
adelphia and wastes his time 
creating bad installation art 
and forgetting be has a family. 
Pierce has never gotten over 
his inexplicable omission 
from the strip. Usually med- 
icated, he surfers from para- 
noid delusions that his parents 
wish to kill him. Bitty, toe 
youngest, somehow survived 
her childhood without being 
tainted like the rest. And Carl 
Mix. though not physically 
abusive, absented himself, 
along with his booze, to his 
backyard studio to create an 
innocuous version of his mal- 
adjusted family rather than 
deal with it directly, eme rging 
only to shout at his wife or to 
appear at Funny Fest, River- 
bank's annual “Family Fun- 
nies” -derived fair, as an ec- 
centric but genial local hero. 

The small-scale dramedy 
that unfolds after the funeral 
is sparked by the reading of 
Pop Mix’s wilL In it, the chil- 
dren and his wife are left his 
materia] and liquid assets. 
All, that is. except Tim. In a 
devious act of manipulation 
from beyond the grave, Carl 
has left his failed artist son 
only this challenge: He has 
three months in which to learn 
to draw “The Family Fun- 
nies,” in which case he will 
inherit a financial gold mine 
of syndication and merchan- 
dising rights, or he may refuse 
to do so and get nothing. For 


Tim, the choice is simple. Sell 
out his fraying artistic integ- 
rity or stay poor and unac- 
complished his entire life. 

As attractive as toe latter 
option seems, Tim, of course, 
decides to take toe challenge. 
And toe rest of the novel is a 
competent, mildly humorous 
story of a young man, already 
nearly defeated at age 30, 
re-evaluating his mediocre 
life and trying to rediscover a 
place in his family. The family 
itself is a sour bunch, but toe 
various members are rendered 
with enough individualism 
and lack of clichd to make 
them recognizable and worthy 
of the reader’s interest 

Besides, it’s hard not to 
sympathize with a group that 
dissipated angrily after hav- 
ing grown up as anything but 
the perfect family. As Tim 
allows, “If there was one 
thing all my siblings agreed 
on when we were children, it 
was that Low expectations 
were always appropriate, in 
any situation.” 

Along toe way Tim's 
memories conveniently sur- 
face to shed light on his in- 
grained childhood neuroses, 
but they never come together 
in a frill, connected portrait of 
a family. Lennon’s first book, 
“The light of Falling Stars,” 
a fractured, episodic novel of 
the scattered people affected 
by a plane crash , seemed more 
cohesive. Just the same, Tim’s 
struggle with self-doubt and 
his dawning awareness of a 
whole larger than himself may 
be a worthy topic if only for its 
universality. After all, unlike 
in the comics world, few of 
toe problems in any family’s 
life can be resolved in three 
little panels. 

Jay A. Fernandes, a writer 
in New York City, wrote this 
for The Washington Post 


then to South Georgia Island, 
toe last inhabited post, east of 
the Falklands, before entering 
the uncharted Weddell Sea in 
early December 1914. Con- 
ditions were unusually bad 
that year, and heavy pack ice 
quickly surrounded toe boat 
By mid-January, toe Endur- 
ance had struggled to within 
80 miles of Antarctica, but it 
was being inexorably drawn 
clockwise by toe ice, away 
from land, north. 

For toe next 10 months toe 
boat was trapped in the floes, 
helplessly drifting in toe sea 
and slowly being crushed by 
millions of tons of pressure. 
On Oct. 27, 1915, toe En- 
durance finally began to sink. 
The crew had to abandon shq> 
and camp on the ice. They 
took what provisions they 
could. At first Hurley had to 
leave his film and bulky glass 
plates behind, but then he 
convinced Shackleton that 
they should be saved, if pos- 
sible, so he dived into the icy 
water that now filled toe 
ship’s darkroom. He retrieved 
more than 500 plates but ul- 
timately destroyed most be- 
cause they were simply too 
heavy to take along. Who 
knows what was lost. 


Far five months more 
Shackleton and his men 
fougfht to stay afloat in hor- 
rendous weather on unpredict- 
able melting ice. They lived 
bn rations, seals and penguins, 
which they killed when the 
animals efimhed onto the fine, 
and on their own sled dogs. 
But food was almost the least 
of their problems. 

On April 9, 1916, the ice 
suddenly gave way under their 
tents, almost kfllmg a man, 
and they bad no choice; they 
scrambled into their small, 
stubby-masted boats and 
fought through heavy winds 
for a week to miraculously 
reach Elephant Island, a speck 
in the sea, far from civihza- 


come to in 497 days. 

But Shackleton had to find 
help. He set sail again, this 
time with a few men, to try to 
get back to South Georgia Is- 
land, skirting the Drake Pas- 
sage, die worst stretch of 
ocean anywhere. No one had 
ever done anything vaguely 
like this. Since Shackleton. 
no one else has. 

Essentially, after a thou- 
sand hardships, Shackleton 
and his men made it to South 
Georgia Island, found help. 


returned to Elephant Island 
and saved their colleagues. 

Hurley’s photographs tell 
only part of the story, al- 
though he did take some pic- 
tures on Elephant Island with 
a vest-pocket camera he had 
salvaged. Mostly he recorded 
toe experience of toe Endur- 
ance and life on toe floes. 

He set up dozens of cum- 
bersome lights in toe dark to 
get stunning ni ghttim e shots 
of the ship's rigging, like 
spun-sugar candy, against 
blackness. He climbed to the 
crow’s-nest for pictures of the 
Endurance casting shadows 
on toe icy sea, amazing images 
that organize and giyedeptb to 
an essentially impossible 
wtute-on-white vista fry pro- 
jecting toe linear geometry of 
the ship’s mast against it And 
he took beautiful, melancholic 
color photographs of toe ship 
marooned in ice. 

Caroline Alexander, who 
put toe exhibition together 
and wrote the accompanying 
book, describes the pictures 
Harley took later in his career 
as bland color postcard snaps. 
The photographs here have a 
calm, abstract beauty. Per- 
haps the immensity of the 
subject tempered his indin- 
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Hurley's photo of Endurance in the Antarctic. 


ation to melodrama. He made 
decent portraits but did not 
photograph images of indi- 
vidual suffering or despair. 

After the expedition. Hur- 
ley went to photograph toe war 
at Ypres, Belgium. He made a 


popular film of toe Shackleton 
expedition, which has recently 
been restored and released on 
video. He sprat most of the 
rest of his life photographings 
in the South Pacific, and died 
in 1962, at 76. 
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NEUIU.Y AUCTION HOUSE 
1S4 Bit, Ay. Charles dc Caulk 

j 92200 NCUILL.Y (FIANCE) 

^ TCL. : +33 1 47 4S S5S5 
I- FAX : +33.1 47 4554 31 

1 Internet ; www.agutte8.com 
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y ^ ^ THE INTERMARKET 



FOR EUROPE +44 171 510 5748 
O for THE AMERICAS 1 -800 572 721 2 
FOR ASIA +852 2922 1 1 88 



gy psum, J T. HI and baxtan 

n tiavein^ dn^ and wedaodite. 
*lSma»a Pteasa i*i {*qto i 
gsHato Box 080, mSkmfSSm. 


BUSOffSSHMt TRAVELING and «• 
*5 Sflflta att/aciiYfl, dewted gWswjei 
Jr hr itfeftnty. Tat *41 770 617 782 


TOP MODEL, MCE LADY, Etnpsan 
Japanese stutet las Id ob* a gantle- 
nan in Yboil Tel +43-1^139063 


WORLDWIDE ELITE hh 
■ Since 1 975 we arrange marriages -. , 

Mam ”SM asfmemtdA aekstowimdg^d WORU>-£UTE from: 

ARSemNA-AUSIRAUA-AUSTliA- BAHAMAS . 
BBOIUM-BBM®A-BHAZIL- CZECH RffUBUC . 
DENMARK - GERMANY -ENGLAND- FRANCE - GROCE 
GUAM - HOLLAND - HONGKONG -titHAND - ITALY 
.. JAMAICA - JAPAN - CANADA -KOREA -LABUAN- . 
LUXEMBOURG -MALAYSIA -MAR 8 SIA- MONACO - 
NORWAY- PHUJPINES - PORTUGAL- SCOTLAND 
- SINGAPORE -SOUIH-AHOCA- SPAM -SWBXN . 

. SWITZERLAND.- THAILAND -UNITED ARAB EM 8 ZA 1 ES ... 
UNTO) STATES OF AAffiUCA - VMGN ISLANDS... 

TRUST YOUR PBEOOUS PQJVACY TO THOSE, 

• WHO UVE YOUR DIMENSION t 


gabrieh thiers-bense 


Exclusively for you... 
By o ppontfme»t dcfly 1 1-!9hrs 
TeL 1 +49 - 89 - 649*2205 



5 mmm MARRIAGE MEDIATION m 

—to the best in international sodefy 

trusting tfjts intensive experience, our unsurpassed niveau & 
EXPRESS, 'FOREVER" (quote) THBR GRATTFUDE! 

WHAT A MAN! IN EUROPE VIA SOUTH AMERICA 
He owns an over three generations established GLOBAL 
ENTERPRISE, belongs to me most maaiHficwir A handsome 
BILLIONAIRES, is in nis dynamic kite fines, 6*1* tafl, dim & 
athletic, presenting an exquisite intercontinental lifestyle, 
inereaibla generosity, kindness and sincerity. This mighty 
person obi afford everything. He sets the standmtk, is proud or 
a most rewarding fifs A sparkles with anticipation regarding 
Ms future private ncroincssi As connoisseur he simply admires 
cultured beauty & art. An endearing, life enjoying, mteSgent 
young woman in her thi r ti es , of rare beauty & sophisHcafion. 
demrodmcj, yet not p r etentious, such a woman wffl receive al 
she desires from term He is prepared to have children with her 
A provides the SUPREME UFE you're either accustomed to or 
eager to ducover. FOR MARRIAGE ONLY! 

■ _ _ We wdl be deSghted to recehm your caBl 


^ Fax; 449- 89- 648-2224 

■Gamony^ 82031 Munich-Grunwold * Otto Hcfl m a n n - Str. 5 « We wSI be deBghted to recenm 

Represented in Paris hmb Berlin ■■■the USA ■■■Singapore ■■ Melbourne 


25 yra daudSa PQa chci K n ias Lid. The ipvorite superior partnership agency -toe concept for the worfcfs most select circles 
Our (fistlagulshed cfientete Society's best educated an cultured personaSties, the business sTite and international “Voty Im portent Persons” 




'HE' - a Man at the Top of Society—. 


a friend of gentte manwre, hfe passion is k 
femasrtc rtdno stable, polo player, goiter, art 
aH in all a cultured gentleman and man of 
adequate woman at life side: a real lop woma 


comotssew and colsctor. humourous, tender. 
_ the world.. divorced, he is looking for the" 

adequate woman at life side: a red top woman with class, elegance, style and also of the lop 
set unity-loving, sportive and tadySke, gtetSKr up to mid 40S— Even 8 you ate vay 'choosey* 
and kwe yoir Independent and ktteresting We. you w« rites the partner, tee man with whom 
you car faugh, taffc and ftappty sham all the vfcsftidas of Ka, the man who can offer you 
the setting you are used to - the briSant men of statpre at your aifel We have got him... 


Sailing, dhring, tennis, sfcmg and sockdiy versatile, 
beaunu young daughter of a European "First ramBy"... 
mid 30*8/1.74 (from a first class, very wealthy entrepreneu- fam&y 
with second residence in teB USA), an rrresisttete charming and 
radiantly feminine wHh esprit ana subtlety m leans or evening 
dress, a "that lady" (speaks four languages), top representative, 
wonderfully natural spontaneous and sensitive, is creative and 
appreciative of tea line arts, tender and romantic... an outstanding 
young top woman of today* ...only meant for an experienced 
man of world format with a strong personality who may gladly be 
up to his mid 50's! 



Does that a 

Head offices - Europe, Germany: Munich 


to you? Please call us for i 
-654-27 or Frankfurt 


a world tormat wim a strong personality wno may gamy oe v 

fits mid 50’s! « ' ■■ 

polntment dally from 3 to 7 pun., also Sat/Sun 

69-242-77-154 or DussefdorfTJ0049J 211-32^357 or Berlin 7(0049)3048450^ 


Edith Brigitta 

VJx Fahrenkrog 

^ THU IHTL PAHTNinSHIP «SCNCV IN EUROK 

MATCMHQ THE RHSHT tanHUH O HY BU HWEW . 
eaSONAL INDIVIDUAL ASSISTANCE IS NT KHVKK. 
CONFIDENCE IS MY HIGHEST PRKHMTY. 

FRANKFURT HEAD OFFICE: DALY 3-7 PJ4. 

60316 FRANKFURT. ELK EN BACH STR. 51. GERMANY 
TEL: *49-89-43 1979. FAX: *49-69-43 20 66 

LONDON MAYFAIR OFFICE: MON - FRl 9 ML- 6 EM. 

LONDON WtX 3FD, MATFABJ. STRATTON STREET 10 
TEL: *44-171-5468543, FAX: +44-171-5468570 

PARIS PARIS OFFICE: MON - FRl 9 AJI. - 6 PJL 

PARIS 75008. 72 RUE DE FAUBOURG-ST-HONORE 
TEL: +33-1-4007 88 87, FAX: +33-1-40078040 

NEW YORK US. A. OFFICE: MON- FW 9 AM. -4 RM. 

NEW YORK, NY WOT*. 730 FTTH AVENUE. 9TH FLOOR 
TEL: <1 >212-333-87 85. FAX: (1) 212-333-87 20 

EXCLUSIVE PERSONAL APPOINTMENTS ARE POSSIBLE W: 
INDIVIDUAL ROME - GENEVA - VIENNA - MIAMI 

CONFIDENTIAL. LOS ANGELOS - SINGAPORE - HONGKONG 

O BRIGHT, SMART AND ENCHANTING SWEDISH BEAUTY . 

EARL! 7»’sn :< . A RAVISHING LADY WITH WAIST LONG BLOND HAUL COR- 
CPU'S BLUE EYES GRACEFUL ATHJFTIC AND SIMPLY BREATHTAKING A 
RAMANH.Y FEMINIST APPEARANCE VERY STYLISH AND REHNBD A VERY CREATIVE 
PERSON WITH A CXICROUS HEART VERY LOVING. LOYAL AND JOYAT - A STRTONLi 
BEAUTY SHE IS A PASSIONATE HORSE LOVER KNb VERY WELL TRAINED IN DRES- 
SAGE ON A HICH L£V£J. SHE WAS VERY 5UTE5SHJL AS AN INTERNATIONAL MOOS. 
AND SHE IS RUNNING HER OWN INTERNATIONAL COMPANY. MOST IMPORTANT TO 
HER IS TO CREATE A WONDERFUL FAMILY UFE AND TO BE TOGETHER WITH THE 
RIGHT MAN IN HER LIFE. 

O X MAN OF THE WORLD. . . 

\ PRC*MINENT ECRMPEAN INDDSTRI AUST WITH GREAT CHARM AND CHARIS- 
MA MID JiVS/l mi CEO OF NDMDtOLS WORLDWIDE COMPaMES-WITH HKH- 
LFVEL C5 UNtVERSm' DEGREES iPH D i A WONDERFLL CHARMING Al® CEMRQUS 
MAN. AN ELEGANT APPtARENTT- HANDSOME MASOflJI*. AND ATHLETIC. OWNING 
RESIDENCES IN THE MOST BEAUTIRT. PLACES N THE WCBILD. ENJOYING A GREAT 
UFE STl LE. HE IS A GENUINE GENTLEMAN WITH A GREAT DEAL OF CONSIDERATION 
FOR THF PEOPLE THAT Sl'RBUlMt HJJU HE UKES SPUR IS ART. THEATRE. MOVIES 
AND FINE DINING HE LOVES ADVENTURE LAUGHING MEETING HIS WORLDWIDE 
FRIENDS AI® HAS A F.ASCINATLNG PERSON AUTY HE IS VERY ENGAGED N HUMANI- 
TARIAN PRUIECTS A THOUGHTFUL CHARACTER WHO WOULD LK£ TO SHARE THE 
GREAT ASTO^ TS OF iFAMII.Yi LIFE WITH THE RJGHT LADY AT HB SIDE. 

PLEASE CALL i 



GENERAL 


ANNOUNCEMENTS 


NANNIES/DOMESTICS 





The Australian Government 
has a Business Skills 
Migration program 


Please send enquiries to: 

fax 449 - 228-373145 




Announcements 


Autos Tax Free 


chapman freeborn 

I 1 .*:.'!- !han 30 wsrldwc 


FINANCIAL SERVICES 


Funding Problems 7 : 


- CONGBATUAnOB 

mm and SUSIE 

cr mb Wh d your tooly ebu^ter 


batn on Aprt 5b. 1999 
U 6 b best tern your teads 

and<stagu6sM6»Tifc 


SEW On Apd Si 1999, la seenS) 
l CbnSopua. a son Ttasas Vtete 


MODEL LINK 

JBIMigSUSSS 


agency. Lorovr 


InteTTKlional 


JET ST 




Vtaa,+*C-f-™ « S fissfl Saw* 


BSOCOHTAWJWTL 





BUSINESS 

OPPORTUNITIES 


— -■ 


TOLL FREE - tosHi 0600 8120 BO- 
gtm 00800 4 448 7BZ7 OaaoHfc 
OOBOfr 4 448 TSJ Fmxa 00000 4 449 
78Z7-GnOflny COBOO 4.448 7827 Out 
AM) 00600 4 448 7827 Grace (pad 
OB m SZ9 9060 Mad 00000 4 448 
T&rni (paid call m 512T?50 Mafr 
187 780040 LuMBonq 0800 2703 
mBtdaaf* OMOO 4 448 7827 Ifaniwy 
OOBBD 4 448 7B27 SMadn 020 787039 


lAircrcft Chartering end Leasinsl 


SMtoftod00Bn4 448 TBZT Etotewe 
{+3^ f 41 439-361 THE AISKCA& 
USA (tattew) 1-80M822B84 BwnteB 
f+1) 212 7523890 ASIA: Hoag Km 
2SZ21171 fedMHfc (B22t) 71792061 
Japm (kHrej 0120 464 027 Kum 
3672 0044 IffTWii (603) 9812614 fM- 


■rrrmTBliTa 






Autos Tax Free 


2S YBS 0CEANWDE MOTOfS 

Mitteite ante of tsafne caa AUDI 
ItoMte. BMW; PoadBL Cal Uaran 
+49-211-4493630, to 421144 S3S322 
HEtitetontebdi 


ATK WOBUWOE TAX FREE CABS1 
Emon ne* and osed IHD / RHD cm 
Yenteckfei40,2930 Antaero, BaUus. 
Phone; +32^6455002. Fax +323. 
645J1.CS. &atoafthtteto»Udte«Ab" 
Skn 1999. 


TAX FWE WORUWUS KBBTRAIWf 
)to Towi by terer A car for dots- !*■ 
Med. Fat +41 32 645 27 28, Tet 27, 


ARtSTOCATS Escort Service 
3 Stmddtea SL Loadoa W 
LntanTafc 0171 258 0090 


PARIS 

GBEYA Escorts ++41 79 637 7884 


*L EUROPE HBDTS HBH S0CETY 
Vbuol Paris. RMbh, Munchoi, 

Ztech, Geneva, RariduL toesseidoif 
kiaua fa rol Eaxjd A Twaf Sente ; 
Vbib -H 43-1-535 41 04 ai credl cods 


PfttgS ESCOATS 
431205789221 


Abed Escte Straat 10, CH6QZ7 Zulcii 
Tet 01/202 76 10. Fat OV2Q2 76 30 


Heatth/UeOcai Services 


DO YOU WAKT TO (ROW A UTILE 
087 Tha fbcoess d hogft at aqr age by 
6-8 ran each month. NlfTO, Bos 12, 
Moscgh, i«npn (haste 


Legal Services 


DIVORCE 1-DAY CERTffED Cal or 
Fax (909) 2223615. 300 S. iSgftend 
Spr. AveJiJa. 0C 4143^andng, CA 
B222D USA e+nat i fa qceOspynetxoni 


OfYORCE IN 1 DAY. M) trarel Write: 
Box 377, Satay. IIA 01776 USA T* 
978M434387. Ac 978M43G183 • • 


Coflgges & Unrrersi&es 


EARN UWVERSnY degrees mazing 
aodt, Mb A acadeto raperteoce. For 
evsfeB&n & Wanaiofl faneot resume 
xt. Pacfc Sateen Unady, SGSi W. 
Pico aw, DepL 121 Los Angles, CA 
90085 USA 


TELECOMMUNICATIONS 



kSlIback : 


Nev/ Lower Roles! 

Call the U.S. from: 

France 20C 

Germany .2K 

Italy 25 $ 

Japan 2R 

U. K 1 5 $ 

Instcnf Aciivafion 
)?emi 2 £d 6 -See end Billing 
2 - 1 -Hcur Customer Service 

Tel: 1 206.376. 1962 
U.S.: I.SC0.965.I626 
Fax 1 .206.376 1 963 
svww.kcllbcck.com 
Email: info :• kailbcck.com 






-TUBCH-mCVA-BERUN— 
HAIBURS - FRANKFURT - HUN 
- CARSMA ESCORT ASSCY " 

Tet 0041-648 80 70 77 - Greet Cads 


ASIAN EUROPEAN NOOEL IflUff 
rTALY^U1SSE*PAiaS^0TE D'AZUR 
Escort SerriotL Tat +39(0)339 498 9504 


BEAUTIFUL BRUNETTE, Stuonbg 
flg»B. CtBBdng Pritos Escoa Senfcx. 
Umy SW3. p0fCfeLondoreO956139996 


DEAUDRIL A NEW OHERTAL FitNte 
&E0rt Sewto PMppfresIteda^ For 
DtanarA dandng +44 0Q 788 7B9B 576 


■■■• GROWN OF SPISOOUR 4 * •' * 
Uxxfcn Paris Rose Ajxwp Bomb 
Esott Ageny +44 w 171 376 0070 


EmfStetoUferat 


**43-1-212 0431 


eeevA pretty woman 

Cal 022 / 346 00 89 Escort Agaey 

14USAJ0S4OfITeJX^ASa' 





Business Opportunities 


OFFSHORE CGHMNES. Rrtwtru- 
due or advice Tet London 44 181 741 
1224 Fax: 44 181 748 6556/6338 

■HRjHMnau* 


FOR LEGAL TITLE OF NOSLITY 
amt tt arafc na f to fai Bantetor 
fas +39081B7D1274 


Business Services 


YOUR OfflCE If LONDON 
Bond Sheet - Uri. Phone, Fax, Telex 
Tet 44 171 290 9000 Fax 171 499 7517 


Real Estate 
for Sale 


Internet address: 
http:// wwwJUhtxom 



M6HLR • VBiNA * 24 In. 

MOST EXCLUSIVE ESCORT SERVICE 
VBMA ++43-1-367569041 ent caids 


H NEW YORK CITY 
PRME TIC BTOWaSES 
Escort SenteB 212r27MSZ2 


ITALY PAHS COTE D'AZUR 
Escort Seivks. beadful, MxtMdB. 
Tet 0039 - (0)3474904651 (24724) 


JAN BK HOLLAND ESCORT CLUB 
For is and she. Escort service since 
1967. Tet +31(0)20 622 2785/420 38Z7 


JASHMS ESCORT SERVES 
LONDON 0171 93 5 0564 
CfEXT CMOS ACC&TB) 


LONDON: AIWA Ciaesica] Blonde 
Beetffa! Nature Escort Service 
Onset ctnparfon. Tet 0961 808075 


““ IIADRS GLAMOUR ““ 

TV CUSS Escort Service, enbh 
Bsfcte nUrijt Tet -+34413 738 638 


KADRC * HARMONY * BARCELONA* 
Ftasl of Span* Tbs Btoa airing Bscoit 
sense. Tet B198SB26 or 630883182 


U»Dm5TlGE*BARCai»A THE 
BEST EXCLUSIVE ESCORT SERVICE 
CRffifT CAffiB. Tet +3W13B61588 


PRESTIGE ESCORT Anwra All Stel- 
zeriand, DoesseHort, wan Tel: ++ 41 
B3 79 405 58 46 


err PRETTY YOUNG UODa 
ftfarefly A Began Private escort ser- 
viter Vanessa, &daa 0487 705 804 


•ZURICH* 
Canta Esoxt Smce 
Tflt 079 1 403 X 81 


ABP0BT - F R A N K F U R T - KAK 
-CHAMYSBCORTAGaChr 
M0BU PHONE 0177 /G5 88 999 


nii'F.iini' 


BteTHSB NA NNIES BABY NURSES 
GOVERNESSES 

Knoodr i ugd , boMy taperieiioed and 
pinfirnliiiiil Mh tiuiUm t ufaumi 

AVAILABLE NOW 


TTt^u 

- J]tt— , ru 





French Riviera 


CANNES on CRCXSETTE BU, to(p 3- 
rooia apartment, 120 sqjtl, hanshad 
Itehea Air coniormg FF2.4 U. 24fr 
gartibn. Tet nnr +33 (0)6 0988 8909 


EAR CAWffiS. Supab 600 sqm Vfe, 
14000 son put. seimning pod, tennis, 
txsasx^mgerafrDoudakiYinB. Tef+33 
. MB 129 3783 fra +83(0)1 4110 9359 


Real Estate 
for Rent 



Domestic Positions Available 


BED A BREAKFAST 12 rooms klb-d. 
PA U5A. Sunevr or U tine, fttig 3 
peepte HoMtewpiat coctem . mow 
tens, Bigfite speaking tea 21 . tom A 
toad, snsl story, w. Sdrafer Fas: 
212-721-5113 liSA/ITefc 212-674-1910. 
vnni fattettatelrxtellCOBi 


DOMESTIC STAJT45ghea eateie mpe- 
rienced Caries, BettaOHouse tonmas, 
tonnes, date. Hoaseteepers, & PA‘9- 
al smpjouDr naed. HUTCNMSON's 
Eraptoymol Agency 44 (p)l*n 581.0010 


DINING OUT 




'-MJi-wpefianced & protesaonal wtf* 
BXEeOertf rgierarKes. Coupfes/Boust- 
iwtljere - Mffir«6 - Chei»C«*s ■ 
BuOerS-Uakx-Domx-Estatelianageis- 
Cnaufteuis - Bodyguards - Au Pans. 
Tet +33 (DM 92 18 OB M 
Fax +33 094 93 45 37 25 



Domestic Positions Wanted 


FRENCH COUPLE: tea chef, her cook, 
references, “ ifcheir + Table arsto- 
catkjiB’ sank job h-tass. enbassy or 
bcoL Speak Engteri. bse to naieL Tet 
♦33Jt))5.612iaS»/ +33 W6 1480M54 




GEJCVA, LUXURY RJRWSHED apart- 
menfs. Rot stodbs to 4 Mooes. Tet 
+41 22 735 632D E« +41 22 736 2671 


Employment 


Educational Positions Available 


BERLITZ requires part-time native 
Bwfert (sackee of E£C. nafcmBy or 
w® ytod imrk penntt for Paris tegton. 
BA. rbuee a enteefcrt Tet Rate +83 
(0)1 44 94 50 25 between 2fM 8 Bfli 


TRANSFER CHAMPS S.YSEES is 
looking far experienced TER teaches 
tor fenoedbie node Fun or part-time. 
Work paras a must Please contact 
DoateylteMI on Pate (0)1 569 2230 


TRAVELER needs tori, bold, uNatered 
Xior far 6 yr. oto daughter. Teibx +609 
2883182 a &P. 80, Acmet, Hato, (Wl). 


A GOOD ADDSB5 10 8EHN 
Mmo 109 FR 10 ikn+an, mein nans, 
dewl tiiai q u i ling hoi + 'ampe dao- 
ruin * offmd e+ariwnaiK. 


; r 3 -J ' T ■ 1 1 J 


S, me du Dragon 1oL 01 AS 48 94 40 



Jhl Q -“ reitolrt I 

IhcMBnratori by famaw litoaM pUa> 
Nra teka AraraferfetoRMitetel ram. 
7V,av (L-drGaA^ toto^l 014&M4U5. 


® Otyaraj 

On of fa betf h Yugan^ vrisfr gna 
brad to brad w8b tea Iradort Bant* 


14, rut Saupfrtna. 1 01 43 264491 



SUCCESS. WEALTH. POWER 



^ unlfket y * a1 * VHI mii 

Wallis Simpson were Introduced by a mutual 
friend, they realised their lives would change 
forever; after all, there were empires to run. 

hrm / !■ gf. hr.ut 

And wriiat Edward and Wallis knew then, you know now-for successful, 
wealthy, powerful men and women, love is not easy to fmd. I know this 
too. My name is Irene Hoogenhout of Partner Search international 

I also know that, without their wise friend, *he meeting that changed 
the lives of the Duke and Duchess of Windsor may never have 
happened. Every successful person needs sudi a friend. 

If you are at the peak of your profession and are too busy to meet that 
special someone, let me be such a friend to you. When you are ready 
contact me and, as an experienced psycho-therapist, 1 will do my utmost 
to introduce you to your ideal partner. 


for an appointment or a copy of cur 
informat. on pack contact me cm 
+44 (0)1624 81 30 99 or +33 (0) 50 346 ‘ 1 10 
E-mail: partnersecrch.inrS'fctintern.et.corri 



/ek\ 

im. 


London office: t 

t.' North LHTiberland Avenue 
Trafalgar Square 
London WC2N 5BW 
1M.-+44 (0)171 872 5427 

Geneva office: 

Rue du Rhone 14 
120+ Geneva 

Partner Search 

Tel: +41 (0)22 819 18 13 
Paris tffire: 

IXTEF 

1 N A T 1 

O M A L 

Rond Point des Champs Elyiees 
75008 Paris 

_ Tel: +3 3 (0)1 53 53 16 10 




Deciding to advertise in the JHT has proven 
to be the most effective and appropriate way 
to contact an audience of such nign calibre. 
In fact it has proven to be so 
effective that our phones '' ' 
are constantly occupied . 77 

The Finance Merduuus Croup 7WE vomuts IMP naSMta 


*** IV KTOMnAU ms . « 

itcralOs^^enbunc 

THtHOBUrSDAin MI.VSItVPER 


PLANNING TO RUN A CLASSIFIED AD? 

Place your Ad quiddy and easily, contact your nearest IHT office or representative wiHi your text. You wil be informed of the cost immediately, 
and once payment is made your ad wiH appear within 48 hours. All major Credit Cards Accepted. 


EUROPE 


NUBSc K5 181 A>e CW<i> 
Go*. 92521 NeuayCedr*. 

U PI] 41 439385 
fat pi) 41 43 93 70 
ANDOMA: Guads A. B«nni- 
B Y 279 ftAndona la Ifela. 
FrirapcAiy of Andorra 
M_ 867 8 13. fro 867 823 
GSUMNY.AUSnaA&CMIiM 
EUROPE: FrwWtdress! 15. 
D-60323 FraoWort 
TJ.P69) 9712500 
Fok (069) 971 25020 
BB a tteHUX tt toOU 8 & 

204, Aw. da tarara, bat 2, 
B-1150Bnnto. 
W.(2)77I47J4 
Fac (2) 762 34 33 
G&HX A CYRUS: FottibAj Ariiens 
. SA.32 Ktiwica Ara, Artn Canhc, 
fioBtfagA' - GS 151 25Mgraus, 

U. +301/68 51 52S 
fee *301/48 53 357. 

HWANte Eh Mtob. Oy FJMm 

AB. FreWanlaiu 33B, SF-0Q12O 
Hefenii, Fnlod 

358 9 406 SS. 

Foe 358 9 646 508 
DUX Jyfarae pJni, 9CS ftibWri, 
Via Mcsnra,91 > MU 20141. 

M. P350A5AS45 . 

F« (02) 5095 6264. 

NBTOAND&DfanteM. Bedaba^ 
Burinh3l£,1051 KT 
AMnfaot U- 31^04841060 
fisc 31^0891374. 
NOWtf&DBMAUFhibdcM. 
P.0 Baill550tflVsafe, 

Semen. Ncreagr 
Ti- (47)5591300 
ft*c (47)55913071 
KSIUGAb W fatep Ufa AO. Bo* 
lOBI.ZVSIWfe. 

Lsttto. fartjgri- 
U- 351-1 -457-7293 
fist 351 -1-457.7352. 


EUROPE 


SMM Al«fc LUoyfl Saraiaio. 
Aiwta Alcowr 46dup 
CAoc 11 ■ E. 28016 AtoW 
U.- 914 512 858 fac 914 586 074 
sweet 
■U- +46 822 85 35 
Fac +47 55913072 
&+naft jraubantepafaiaJEUB 
SWnZBBAMb+AnkdlWUer. 

RO Bn 51 1, 

1009 faly, SmberbnL 
TeL 0041 21 7283021 
fac 0CUJ 31 7283091. 
lUMCEr: Sabo Sad, 

*nKm£ WBaraZ*. 
\fefcn cg Cndctai, ffapfcn 
80220, toonfcU 

tl 2341750 
Fra 246 0666 
EtboI wb^iuA.nU 
UMIH> KNGOOkt 40 Morii WU. 
badon,FI49lF 
W.pl71| 510 5748 
Fete (0171] 9873462. 

MIDDlE EAST 
SUM: Rcny KuEndgc 
Ha'AnizDBVNMfnpK 
21 SbodfenStDcLiOCDl felAtw 
TeL; (3) 5)2 1110 
Foe (31 6815859. 

JOSOAK farouk Zs>V, FO. Bra 

811738, Ao«on,JDfdon. 

*L 624430. fisc 624466 
KIMUt Vfady Rad, 26 Cd+tow 
Crsuxnt lacirior EB 2LH 
TeL- 171 4200316 
be 171 2402254 
IBANOHSYttfcRodaApa. 
HT.RO.8ca! 1/99, 
GeXoBtitag.tfiRoec 
Qatao SbH|, Bain*, IcbcNsi 
kL/hx 1961 1) 786564/786576. 
SAl« ARABIA, lAHBAKOLWafc 
Ad**. , _ 

50 Hh Cmsrt 
losfan SW1XONA.UC 
U_ 171 B23 8553. 

' fac ITT B22637Z 


MTOOLE EAST 


LNTB> ARAB EMBAES: Mt Ron too. 
PO. Bra 22156. Shojok. Un+ed 
AnbEtontok 
W- (06)723 974. 

Fra *06)725 588 

WlflUC Of Y0l®fc CbntaU [radon. 
63 tang Acre. tandonWC2£9£i 
IL (0171)5105748 
Fra- 171 2402254 

AFRICA 

BGTP6 tafc Raton lOCeoT+a 
Arab MotandeoinB, Cairo. Ejm* 
U M99B38 
Fra 3444 429 

SOUTHERN AFRICA 
fadafe&Asucris 
RQ Bra 4171. 

Rnom 2128, 

■U. (271 1)803 3382. 
fac (2711)8037780 

NOBIHAMBUCA 

FEW YORK BSOTbid Are, lOhfl 
fewfekKY 1G022 
U. (212) 752-3890 W tee: 

(B00| 572-7212 
fac 212-7558785 

UHNAMBMCA 

AM90MA: MogdJrao faola. 
W gna uid Itodd t&wic 
A». Old ftas 2639 - 14A 
1425 Bums Am, A^enbna 
TeL 806 66 44 
Fra 802 37 04 

BCaVUtH^adO Mebfafep, 
IdaSP fefiteo 
{JelAlmm 590, famera Pka. 
SatoCnK 
TeL 3327065 
fac 3327464. 

BftAZI: Figd^rBJjA. Biazrrieia hr! 
tlGdni Mo den Da 5>l«. 366. 
0144S900 Soo Podc.. S’. Bmril 
feL- (5511)653 4)33 
fac (551 IJ 8S 6485 


ONE: Mens) Adwro. lUdann 
861 Poo 9 CaA 246V, 

Sontago de CMe 
V [56216327937. 

Fra (562) 632 01 26 

ECUADOR: Luigi tantono, laranm y 
Assents, Amin » 105 YMefceon 
fiso 7.Gaoyoqu4 
■fcL (593J 4 689 250. 
fac (593) 4 689 149. 

FBUbFraoido Sennets, Atarer 
CoHeron 155. faa 2. Sen bidro. 

Lino- 77, Bsn» 

U (511)4417851 
Fra 1511)4416422 


HON6KONO: mum Cain, 
191 Jnafiocdtonhfaa* 

8»_ 29221188 
Fra 2922 1190 
Emcd. o d swriABtitekasn 

NOOL-famrO Mtby, famy Mtoy 
Ariw swig Auccales. 

2388 V^sydeep, Gw5+ Nogw, 
Bandra 0. Bombay 400 051. 

Tel 645 0204, fac 6456372 

IND0NE9A; Mi Iftny fanmnefi, 
Mmedb Gwprokmn, 

Vd Co*d 

Ai Ezra Itarang rP 32A. 

JtAano 12733. fadenesa 
U Q0H2 21 7992230/7992100 
Fra 00162217992039 

WHA Mcwioya hadn. t+emafancJ 
Hsdd Tribune AWtising Offier 
Jcpcrr IFMraodiNe+e p Bpea 
I - 1 - 1 , H&faubmta, Chiyadcto 
Tokyo, fapai 100 
U 32010210. 

&.J33673 fac 32 01 02 09. 

B»£I:tfa4:Kn 
inns famwtos be. 

Ecan 31 6. PtentSm VP QBwri 

4(14. Gc#gcW-dcng Moperlai 
Seoul 121-020. bno 
l«l 718 3281/3282 
Fra 718 3283 


AgA/PACfffC 


NBWl: Bheen Timbre. Mata Sn+h 
An (P) lid, lmmpa-2. tamo 
Haas, RO. Bra 8976, Kafimnfa, 
nbpcL fcL- (977-11 420 B40 
fac (977-1)421 179 

nUOSMtArilSiAAuiUa 
MS Mecfa Sabs (PV1) lid. 

414 fassana Crte 
FetnaJvnaliltaad 
Roods 75530, Maten. 
a.- 452 9737 
Fra 452 9739. 

PHU9WS: Ms Bing A Grenda 
Alio faArEwoiwe APEX 
BusnasCsrfcrlne. 
Suto9IOW,nd R mSMd 
BebngeBkfe. 

RO. Bw 1 223i. Omgcs Cenier, 
fasgdy. 16Q5Fh£pp4Kf 
H. (632) 637-3211 
Fra 1632)6330751. 

SMGAPORE. BSU® 88 Club Steel, 
SbpfMW 069456 
U- (65) 2236478 
Fra 3250641. 

TABMMto.tauBHsong.1m 
Ismitteel fctaia Serena. Ftaor 
II (4, Ns. 46, Set 2,1m ton 
Sodh bad. tape, itean IOC 
U.. (886-2) 707 5519 / 708 
7727 

Fra 1885.2) 709 8348. 

THtoAW. BURMfa Yai ton Owm. 
tasredcSo Metta lid, fejam 7-D, 
7ih L, town BtMng. 29 
Soi Osioni. floendA fad, 
PhrfutTMSi, Baoglsb 10330 
W. 267-9164,367-9165 
Fra 267-9166. 

AUSTRALIA 

MDBOUtiNt 

BnedanGuHer 

rtwre&Gufeftylld 
P.0 Bo 18044,45 GoDim tea 
Mrfwme 0003, Aurtrofc 
W 96501100. 

Fra 96506611 
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Friday’s 4 P.H. Close 

The 2300 masHrafed state of ttedoy. 
Ndtawide prices not RlteeniiQ late trades efiewfMre. 


l? Maim SB 

High low Stock Or YW PE WXHIab LowUM Or* 


SOU KM AAR 
3SM.2S ABM 


...... Att-l 

43 ZM ACE Lid -36 IJ 
I IV* 7ft ACMta JO810L7 
Bft TV* ACM Op J3a 15 
HM 7ft ACM Sc .7011 A 
69k 5ft ACMSp S* 89 
UW 7M ACMMOIJSaUJ 
IMk 7ft ACMMI1D&I1J 
14W3M ACMMo 87 M 

30 im ACHMS 

ZStt. ?V* ACT Tech - 17 
S 23 AESCn . _ 

85ft a AESnfr 3M 42 
54W 25ft AFLAC J 3t £ 

2S*k 3ft AGCO -04 J .... 

23ft l6tt.AM.Rw 1D8 42 M 10M 17}* 17 
lSVk 4ft AIM EE«r _ _ 223 6ft 61* 


51917ft 17ft l?ft tt> 
w« 293k awi »ik -ft 
- 009 2SV* 25ft 25ft -ft* 
„ 366 21 20ft 2D9* tt. 
8 <785 30V. n 3W -1ft 

0 no 8ft Wk BJk Jk 
q S3 7ft 7ft 7ft +Vk 
q 1340 7ft 7« 74* tt. 
q 1494 4ft 55? Sfi* o- 
q MSB 9ft fft fft -ft 

in ffi n » -it 
WO 1M 13ft* 13VW -ft 


S&?£?3ft_. 


36 91 B0 gyu 61ft 63ft+7ftf 
_ 611 53ft 42}k «3W 
28 5477 SOft. «W» «ft -ft. 
0 57BO 7Vk 6ft 7H +5 
17ft -ft 

.... 6ft -ft* 

2029 3ft Mk |gj* +ft* 

- M 188 «k Jfti » 

18W BJ 14 230 20ft 2Dtk 2D1k . 

_ 616990 68ft 46ft 6Bft *W 

200 7 J _ 339 25ft 25ft. 2Sft 
■h _ _ 1006 2ft Jft 2ft 

F IK) .16 U 9 57) im 1W» 131k 


r'tfffKiffttfinRww 

31 M AMFBOWI _ M 108 Mk 4% 
Z7*kl84k AMU ft* 1. 

09<VW45ft AMR* 

26 2ft 


J 


4k 


JCm 17 j 9g IS? -- 

1J2 15 2382123 86ft, 85ft 


398 26 ZWk; 


♦1ft 


BlW* 

26ft 13ft 
96 ft 48ft 

MW« Attpni jm Ts - 

357 16ft 15ft 16ft -ft* 


Si 2®* 2ft, 2ft -ft* 
410 im 17V* 179k -ft 


_ dd .. 

4 w, * 

33277' 


1J 


>02 


_ . _ sin* in so* -*». 
- SI 6636i»k 95ft 


_ 34 
.1 25 
_ 21 


.WS 


757 129k 1ZM 129k -Ik 
99 18V* 18 IBW+ft. 
284 151* 16ft 15ft 9ft. 


- §»na ass? 


• 15ft. 1 

• 23ft lift AgranRnt .04 

' SC*£* «££&■** 

. 9916 29W AUarilUl . — — 

. 16ft. 7ft A MMq -40 - M2 .Bft. _Wk 
25ft 12ft ACHfns 

• 2® 16ft AaGip 

iw m» a wwi .... 

Z 19 i 

IJSi 5J . 

15W 3 AdicmG - dd tS 77 Bftt 6ft 

Su^iSlS. 

wStSSSA'**'-! S.SStf T ^S 4 * 
SS-S^JSSISfigJS ^"SSft stg 

*»*“*«». fclte 


2Tft.Adiei .Z10c 74 .a .565 Oft 27J1. 

U3ft 22ft 22tt.+tt. 


-ft 


■s 


a? 22ft 

39ft 13ft AOMon 


2ft Agdca^ J|w 




_ 19 2479 26ft. 2Sft 2S9a +M* 

4 _ 645 SI* IW » 

14411-5 71 l3 76ft 15ft. 16 - 

... 146 33ft. 33U Oft 

S28 8*W 8VW % -’ 
132 2416 Ml IM + . 
347 40ft. 40Vk 40ft. - 



] r s* ffib'uid 

ml 2 6ft>4lBnoc £ 'm 40 it S 7ft 7JJ JgjT -ft 

29V«*?5U ^ 2J 18 ^ 19 1W jlPVk'-ft* 

aSS» b jm 1J 16, m nv* 3* V 

67ft 44 Apwba -72f 14 014908 Sft. 50U S16-lft4 
339k lSVkAicon -60 23 15 2939 26 Jgfti -ft. 

sswaSfcssa ?s §ws ia. “ ^ 

27VW14 AteJrSy J4 3J 16 2029 1711 19ft. . . 

j. 3 g 

29 1946 ABQn 1.62 b 6J 15 1078 Zfift. 249k 25Vk -ft. 
16 yft AMWrJi U3 dU 4 q 114 11ft lift 119k - 
llft.^AOWHM.JMlAO T | 

paftagfjel 

31ft 1» Aknnqta _ dd 

1J 91 


TOOK 


£ 


ri-sfeiAO 

M_5TO ABatOTcX 

1 2s 69 aKSPhO* H 26 2401871* 700 

390 3ft 3 M -ft 

6777 52ft. S1U 52 -ft 

5436 139* 139k 139k -ft 

1780 57ft 56M S7Vk 

.... . ^ ^ . 7382 369k 369k 36 

26ft 2SU AM otA 1 J9 7 M - 294 25U Ml ZSft -ft 

ST 3816 AIMT 1.22 1J 36 5252 o«U 67ft 67ftk _ 

43ft 19ft Awnarmo .11 S 4? 864 Mft 37ft 37ft -ft 

1216 9ft Avmor _ 11 376 10ft. 10U 109k - 

55ft 33ft Aiza - 27 7714 387k 36ft 364* -19k 

659k40lk AabacF -40 J IS 1348 51>Vk51U 511k -ft 

! Aacaxt J6 13 8 134 17ft 174k 174k +tk 

*fi». 

AaiHM JO 1J dd 1814 5D16 .... 

■Anna 2J4 73 13 1469 36ft 3616 
1 Anrnw* 1J63A5 - 7M 44k 4M 


21ft m» 

814 5916 49 ft 50ft. . .. 



158 1599* -V* 

8 3270 20ft T9ft 19ft -ft 
- 1127 14ft 134k 14ft +lft 

_ - 3104 2ft 24k 2ft -4k 

\13UXl » 

I 129ft 1249kl2846 . .. 
._ _7 254k 25VW 2S4k >tk 
17 5SO 34U 31 33ft -ft 
24 5275 7046 6746 691k -4k 
! 59ft. 58ft » -4k 

> 25ft 2546 2546 _ 

_ 113 88ft 879k 879k -19k 

9 3718 24 Oft 274k -4k 
10 464 17ft 17U 17ft. -ft 

1 17ft dl74k 174k -9k 

* 

i-iift'ias'ss-i 

135 6V. 6U 6Ak+4k 

188 7ft 9ft 946 -ta 

" 

5ft - 
15ft +4k 
129k _ 

346 -M 
364* -ft 
... 31 6k —Ik 
Ik 111k _ 
" lift -Vk 
25V» -46 


1.12 1J 21 3615 654k &4V* 654k -ft 
J8 1.1 dd 4425 26ft 251k 2646 +W 

M f M OT 7 nUft ^ HA -i.U 


‘lTAkAptagns .16 -6 W *41 26ft 25ft. 046 -4k 

a i3S amm ifc 5*.^ 


AlCOCEflFn - M 1133 4ft 4ft 
lARJKUlt -40 13 11 375 17ft 17 
- ' M 3J 16 394 12ft 



.__ 104k -4k 
Sft M* +ft 

4&.5r* 


»+Vk 

3J 16 ZU 12ft 12 12ft -ft 

13 m x 

14 674 22ft 2146 21ft -Vk 
_ iq 47ft 47 a 

_ 120 2546 25ft 2546 *W 

0 180 1046 lOik 
26 546 6 

_ .. 6 1079 4*k 

90 4446 AmWl 1.92 4.1 dd 1JW *SVt 

184* lift ATlTJkEJ _ ID 3037 15ft 1«* 154k -4k 

14ft Zft ARM - dd 4333I1S* \«A IS -H 

44ft 3091 Arfti 54 2 A 11 ,335 349* 334* 3£4k-dk 

271k 13Vk AKDCa Jon 15 dd 817 lg* 13H im -ft 

.10* 1J 21 1113 IM I B4k -ft 
1.10 2J 23 1173 4141 414k 41ft -ft* 

. 716 74k 746 

__ 1750 "k ft 4k+4k 
-,.335 24* 2ft 2ft -ft 
1I2S034 846 7ft 8Vk-4k 
_ 105 144* 14ft lf»k -4k 
q 283 7ft 7ft 7ft. - 

1246 12ft -ft 

1044 -ft 

, 4«k »9k 

123. 2»6 gjk ■»* 
7596 4 . 
Sft-Vk 

flftlsvkMMtOgi - 10 u<a» ?»•»»+« 

rtf Sr'* 3 1^4 


12 5U Adudl 
564k 39ft AlMcnd 

8*888 2 1* i3 
EM 446 AMoTlgr m .1 
m mkAMfcw 
JlVk 7ft AS^MI 
47ft 224* AkFCOP 
ZW 14ftkAs»0A JOm TJ 
484k31 AttoZan JOB 1 J 


JSB A7 cc 139 12ft 124* 
1-8617J 18 460 7096 IWk 
173 J 2611978 464k 444k 
J3» T J> ~ . 973 23 2246 

JOB 15 _ 3382 45ft 44ft 

82ft 52ft Aflraaj 2-85 17 15 2156 5 77ft 7»6 

| R SS2W..10 43 S 


30 ID AlAOHS&l _ 11 S7?« 124k lift lift -V* 

41ft 249k AUMM M 1.1 21 376 40ft 399k 37ft -41 

28ft llBkACESTf 1J512-3 q 123 13ft 12ft 12ft A6 

42U30ft A0BOtdS -31 J 4011625 41Jk 

feRMBisfl&Sl”* 


t 409k 41ft -ft 
t . j » 294k -4k 

2ft 314k aft -4k 

.96 1 J 27 1649 5744 56ft 37ft -ft 

946 AvM _ 4 1156 141k 1446 149k -ft 

4796 24 Av6a«l - 22 339 444k 44ft 44ft -ft 

331* 1146 A*!* - 14 1650 25ft 24ft 25 

24ft 1546 A«m MU 12 1253 169k 15ft 151k -Vk 

1944 16ft A«Udpn-lJ4 IS - 182 1646 16ft 1646 -ft 

644k 34 Avne! M \J 13 2036 3SVk 349* 35ft. -4k 

49 25 Avail -72 15 48 7348 MTV* 477k 49ft *11* 

Sft 7ft Ar«n _ dd 230*. lift iw> 13ft + ft 

a^i^SlSw, : S 4 ^^ 2 ^ift 1 ! 

40ft 26ft BB&T S JO 1 J 22 2106 37ft 37ft 37ft -ft 
31£2|ft IJCEg 1-36 __ — 4274 VWk 49M 4M -IM 


J7 9J q 223 79k 74k 79k -Vk 


skM inn tf - tf * 

WJJ.11J6 - 271109 218k 21 


381k -ft. 

...._. . 219k-4k 

5M BJSvd - _ 510 16ft 15ftklAft -1 

16ft BJSVmbS _ 26 33S1 26 Vk 251k 2Mk -ft 

34k BMC J6 1-4 dd 550 4*k 49k 49k -ft 

-- BlC 1.95 7J _ 122 36 254k 251k _ 

254k -ft 
24ft -Vk 

I.l« 3J 199 301k » 3Mt-Ttk 
--1M 2820237 WOlk 774* lOCftk .Ilk 

U« «5 16 «6 221k 22ft OTk-Vk 

^S15 r 1 ** 

-441 2J 16 427 181k 189k 181k _ 
JO 1J 49 677 449k 441k 4416 -ft# 
.. - 11 730 64k 64k 6ft -ft 
.» A U 177 2616 24ft MW. _ 

ij.Mfitfii" 


P 24U BHYptC 1.95 7J - 122 26 251k 

SCSRjSi'jla = 

.SS.S" SR 

1441 4ft. BP 1 



21 tk 74k EOjBJV Je 24 
274k14 BomFm JOe 2,9 9 

16ft EMSO«8d»1.13«6J _ 
I !21kBCixm .95 14 0 


546 14* BaAMBse J5B U _ 1168 
17V* 6ft BC0AEd»J“ 


420 15ft IS 1 * 15ft -4k 
325 219k tOU 20ft. 4* 
110 17ft 1746 17ft _ 
176 28V6 2W6 28V1 -ft 
394 119k 1046 101k -ft 




7ft 24k 2V* -ft. 

J»J0C M - 418 lift lift 12ft -ft 
L*-** *-3 S 270 22 2U6 2196 -jW 

.154* R9M6A41 Z7 15 271 16ft 151k 16ft -Vk 
3542 1146 B nncftc . . _ 69 1142 151k 151k 151k - 

*S€Ebv « 

^»o qt BLBt* 
s*kiafgas z 

14ft 5 BkAOA .11 15 ad Si 7ft 7ft. 7W, _ 

,SWk2H6 WBMSljM 2J 1&11430 47ft 4Hk -ft 
13Wky nTr g°**Tf *00 45 00 2653 894k 8841 B8M* -ft 
M* 10 830 lift 17 174k -tk 

no 26V* 2«lk 2*V« -ft 
Sft 324k Sort J6 I A 12 1566 5»i 529* 52ft -6k 
48 224k BamW - 3029048 397* 3S1k 39ft -4 

OT 15ft BmMSGd Jl 06 WbS 20« W» S3 -ft 

Si ***** - IT «a 28ft 28ft 28ft -1 

391kl59k BotoBRs - dd 1166 26Wk 254k 26ft -Ik 
OTklg6 BomgC .It 1.1 2118^4 16ft 16ft 164k-Jk 
I74k mganKG - 10 783 94k 9ft 9Vk-Vk 

- BattMl - dd 7377 21k IT» 21k -ft 

•-Ilk 
+wf 

> — Vk 

ssssrraspsfiiitfgfSH.sxi 

isarsinteaSg 

on 114* MOM JO 1J 12 ia« 1696 
3846 21ft - 21 238 337* 


746 29k DotMl _ dd 7377 21k Z9k 21k 

70ft OTVk BOOCDL 1JU 15 CC 2667s7«4k 67K 691k -J 


H wxs 


SMc OvVld PE IQKHgb MjdMCVBa 


154 ZB yifW 551k 5*46 soft -*> 

SteS"£S iliEJK 


_ — 15 7 KWk 10ft Wft -Vk 


- dd 335 ft* 

_ Od 1041 3k 

50 15 ee 96(6 20ft 19 1946 -46 

_ 27 Z290a§ 77100 77100 -200 


3D4I 3046 -Vk 


61 4k 409k BaHAfls 
U6k Mk MM 

_ *30V» 6 

,3 3MJaB» 

3741 16ft BergBri 

^b a z’ZTBm-m-m i 

l«k |M BanuBy 1JW U dd 541 lift. JIM. lift +M 

.9RL3S 
% Sf “ 


!*«»»» 
44U 209k Btovod _ 23 402 40 39 Sft -ft 

aifliiaS^4 

lOlkBftrtCn u>« 48 18 _?« 2116 


tftf iff ffLfi 


„ _j211k2S9 714* -ft 
q 3056 ft* m ftk 4k 

q 111 15ft 15k 15ft -Vk 
q 097 W» 89k 81k _ 

q 887 11 lOBk 11 

— 10 W 

... 9V* 9 96k -ft 

B4f 946 91k 91k m 

190 54 53U 534k -4* 


Z71k2P1kB»m> IM 46 
ft* 89k BUOni A3 44 
TV* 69kB8UT 56 

i«kir ~ 

164rt*13._ 

9Vk 048 I 

1146 104kBfldHTor 

VRIB 

3^- 

51H %V*Bk£HH IDO LO 37 1«1 5M 49T* «*k -ft 

34ft ISIkBtourt A JB ID 17 1771 2B_ 251k 271k+9k 

Utkzn* ; 14 i» aft -ft 

Z 48 2^^ 'sik ... _ 

z^^iSk tfiSMt 

Soft 33Vk HooWAU JO 1J 12 2134 47ft 46ft 47ft -Vk 

241* 131k Borfiflc - 12 229 18V* 17M 181k +46 

121* *U BostBeer _ 21 736 B4k 7ft BVk -ft 

36 239k BcUProp 1 JO 5J 19 1011 31ft a at* _ 
4M BotiSdS . 5010065 40 39 391k -ft* 


14 4 BWHIB 

7k 2H BoydGm 
184616 BOfdJCn 
244kllft Boj ^ 


r + i? 


25k Tow Boons JIB 11 _ 105 M* 14ft 14ft -ft 
60U 3l4k Bomr JoUdd3022»ft3BU39H-ft 
_ 14 689 51k 5ft 
_ 10 379 49k 4ft ._ 

_ „ 614 171k 17ft. 171k -ft 
IDS 14.9 10 418 121k 1“ 

27ft 15ft BnktftE 1-48 &2 6 250 TMh 1 

ISk eft Brahma JOe 13 _ 756 *ft 99k 9ft 
2— n. ISft Bnndyv) 1 56! »D 19 1» 17k 16ft T7J* 

18ft TV* BnBH 10M2IJ q 6W Wk M 144k 

8ft 3 BramEF .We 11 J SJ* fik £V* 

231* 246 BredTcA _ dd 900 36k M H 4k 

Eks 'it m 6 

30ft IfflkMnker - g «* 24ft. tf *! 

_26* 44 15 J92 75ft 

ZJMelOD 3 30ft 204* 

407* 13 40 153 TO* 170 in* 

201kl21kBHP JSfi 3J _ 202 17V* 17 17U 

24<! SlkBraake JO Z1 13 IB Mft 13ft 14J4 

16ft 41kBwnSh _ 6 IM 5 496 41k -V* 

77ft 54U BnmFB 1.18 IS 23 502 43 61ft 62ft -Ik 

20 12ft &wnGe A3 24 12 1124 lSk 14V* 15V* -ft 

40 26m fcwnFf J4 1J 20 3S31 M 39ft 39lk-fk 

34ft 12 Brumwkk 50 16 10 756 19ft IBft TOTk 4k 

X lOlkBrsnlM M 14 dd 20 1A> 139k 14ft -9k 

sxsiDg^zioojS 
SSUsISl! z!§iS!^^]S5tJS 
^ 7 2** gsssf.15. 13 * « tf r tf *2 

2HV* 104* Buriom 52 2 12 511 lnVk lift 111k 


369k 2S* SglS^S -48 IJ 1310406 31ft. 30 1 


J 12 811 
_ 6 1319 


49ft 299k BfIRsc 


Bush BA - 16 

BusMnd JO 14 17 

371W20 ButkrMfg JO 13 26 

Hft 199* 2MTOiS.il S 12 


34 B34 40V*1 
■■113 BV» 

979 invW, 
293 264* 24ft 264* 


1-4 34 aS4 409k 39ft 40ft -ft 

A A %tf e* 


199* C&D Ten s .11 S 12 162 2M 23ft 239k -ft* 

_ tfgyMrjMdfltftfstfitf 4B 
rtfSBijsafl ^ 

459k 18 CBS „dd193D7 4S 2tt.44ft.-1k 

589* AM CCBFtns 1D4 19 15 279 S3ft. 53 531* -ft 

— _ 10 164 23ft 224* 23ft tlk 

_ 19 BS 34ft 34*k 34ft +4k 
_ 54 07 11V* 201k aik-ltfe 

_ ^ ^ _ 4145$4 JM 2ft 3 -Vk 

86lk57tkClGHAs 1J0C 1-5 14 9437 82ft 81ft S2ft —ft 
5ft 51* CIGH JlolD.9 q 1518 79k 7ft. 79W -ft 

SSmcUXO 142 SJ 13 *kgft _ 



CCECa 142 SS 13 
CMACtov .12 J 


CMI Cp ,04 J 25 253 71* 7ft 7Vk -V* 
CMPOrp SO 4J 12 570 18ft 18ft 161k -ft 
CMSBWIJZ 3J 14 ISM «V» 39tt 40M -ft 
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Hie rich profile of Hong Kong real estate is dominated by the Bank erf" China building, center. 

In Hong Kong, a Real Estate Paradox 

High Prices Bolster Financial Institutions but Smother Enterprise 


By Sandra Sugawara 

Washington Post Service 

HONG KONG — Scipio Ki, a real 
estate agent, is feeling better these 
days. Hong Kong p roperty prices have 
stopped dropping. Three-bedroom 
covdominmms are again going far 
more than $1 million. . „■ s -j / 

“It’s enconr%tng, M -he Good 
news indeed for real 'estate agents, 
stockbrokers and bankers, fen not such 
good news, perhaps, for the future of 
Hong Kong. 

“This is the basic contradiction in 
(be Hong Kong economy/’ said lan 
Perkin^chief economist with the Hong 
Kong General Chamber of Commerce. 
‘To keep the domestic economy 
healthy, you have to have a sound 
property market” But if property costs 
rise, prices fora whole range of goods 
and services here soar. 

Hong Kong's high costs mean “it 
will not enjoy significant growth, even 
when the region recovers.” said Andy 
Xie, a Hong Kong-based economist for 
Morgan Stanley Dean Winer & Co. He 
warned that Hong Kong could be 
headed for Japanese-styie economic 
stagnation. 

While many economies in Asia are 
expected to begin growing this year, 
economists warn that Hong Kong’s 
economy could continue to s h rin k. 

The economy is built on three major 


pillars: a stable currency, property and 
business with China. All three now 
have major problems. 

For years, Hong Kong has lured for- 
eign companies here by promising to 
maintain an exchange rate of 7.8 Hong 
Kong dollars to the U.S. dollar, elim- 
inating foreign cancncy risk. Bat after 
speculators forced Thailand and other 
codntries to devalue their currencies in 
1997, they began aggressively attack- 
ing the Hong Kong dollar. Hong Kong 
fought off speculators — but at a cost. 
The government pushed interest rates 
way up, a fatal blow to many straggling 
companies and to the property market- 
unemployment rose, consumers and 
businesses cat bade on spending and 
the econonty contracted. 

Meanwhile, die currency devalu- 
ations in South Korea and Thailand 
meant that their exports became much 
cheaper on world markets, helping fuel 
a rebound. But Hong Kong s stable 
currency kept its export prices from 
falling to competitive levels. 

Hong Kong’s biggest problem, 
economists agree, is its property mar- 
ket. Real estate sales, development and 
related activities account for about 40 
percent of Hong Kong's economy. 
Many of tile major companies traded 
on the Hong Kong Stock Exchange are 
property developers. The upper and 
middle class alike have their wealth 
tied op in property. The government. 


which owns all the land in Hong Kong, 
gets a big chunk of its revenue from the 
auctioning of leases to big developers. 

Until the economic crisis hit, soaring 
property prices bolstered the stock-mar- 
ket and the general economy. Bnt those 
steep gains also meant that companies 
had to charge high prices for every- 
thing, including sandwiches, clothing 
and consulting foes. Hong Kong lost its ' 
image as a shopper’s paradise, hurting 
tourism. Hi gh property prices made it 
hard for retailers to make a profit, said 
Keith Cahoon, Far East managing di- 
rector of Tower Records, which has 
two stores in Hong Kong. 

Hong Kong's recent economic woes 
have sent property prices falling by 
more than 50 percent, but that leaves 
them still too high for Hong Kong to be 
competitive, economists say. Housing 
prices are still so high that half the 
population lives in public housing. 

“I think you’d be hard pressed to 
find any other economy where the 
gross domestic product per capita was 
about $25,000 — which is high by 
world standards — where half the pop- 
ulation is unable to afford their own 
housing,” said William Kaye, senior 
managing director of Pacific Group 


Ltd-, a Hong Kong-based investment 
company. 

Meanwhile, Hong Kong’s third ma- 
See HONG KONG, Page 15 


Goldman Fund Near Korea Bank Deal 


Bloomberg News 

SEOUL — A Goldman, Sachs & Co. 
investment fund plans to pay $500 mil- 
lion to buy about one-fifth of Ko okm i n 
Bank, South Korea’s largest retail bank, 
according to a person familiar with the 
transaction. 

Under the agreement, detai ls of which 
are likely to be announced next week, 
the Goldman fund would buy $300 mil- 
lion of new Kookmin shares and $200 
million of new convertible bonds flat 
would later be swapped for stock, the 
source said, speaking on condition of 

^Th^Goldman fund would become the 
bank’s single largest and controlling 
shareholder, holding slightly less than 
20 percent of the bank, the source and. 
Kookmin handles about a film of Ko- 
rea 's ratal lending business. 

“Bringing Goldman ’s expertise into 
such a fundamentally strong Korean 
hank will greatly improve its potential, 
said Hwang Song Taek, a money man- 


ager at 1MM Investment Fund in Seoul. 

The pact would provide fresh capital 
to help one of Korea’s strongest com- 
mercial banks, now 8.2 percent owned 
by the government, fend off rivals. 
Kookmin has a market value of 3.9 tril- 
lion won, or about $3 J2 billion. - 

HSBC Holdings PLC recently agreed 
to buy a 70 percent stake in SeoulBank, 
an ailing state-nm commercial bank, 
while a group led by Newbridge Capital 
Ltd. agreed to take control of another 
weak state-run lender, Korea Rret Bank. 

Kookmin shares jumped to a 52-week 
high of 16,400 won ($13.41) Friday, 
accounting for more than a fifth of the 
gain in the benchmark index. It was the 
most active stock by value. 

In London trading, Kookmin’s global 
depositary receipts, or GDRs, have risen 
23 parent in the past two days and were 
at $1351, up $1.24, in late trading. They 
aretradingata 1.1 percent premium to the 
Korean shares. On Thursday the premi- 
um was as high as 4.8 percent, the first 


time that the GDR premium was higher 
than tile local shares since March 16. 

The Goldman sale could help 
strengthen South Korea’s battered bank- 
ing system, which avoided collapse in 
late 1997 only with the help of a nearly 
$60 billion international bailout 

As bad debt snowballed, five com- 
mercial banks were shut and nine others 
are being merged. A record 22,000 
companies folded last year amid the 
nation’s worst recession since the 1950- 
1953 Korean war. 

Kookmin, unlike its rivals, has rel- 
atively small exposure to the nation’s 
biggest business groups, or chaebol, 
whose borrowing spree helped lead to 
the near-collapse of the financial system. 
Chaebol lending accounts for about 17 
percent of Kookmin’s total loans. 

Non-performing loans, or loans for 
which interest has not been paid for three 
months or more, accounted for 5.94 per- 
cent of Kookmin's total lending at the 
end of last year. 
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LONDON — The British govern- 
ment has blocked a £623 milli on ($1 
billion) bid by Rupert Murdoch’s Brit- 
ish Sky Broadcasting Group PLC to 
take over Manchester United, one of the 
world’s most renowned and wealthy 
soccer clubs. 

Trade and Industry Secretary Stephen 
Byers announced the move on Friday, 
acting on a report by the Monopolies 
and Mergers Commission. 

“The MMC’s findings are based 
mainly on competition grounds where 
they concluded that the merger would 
adversely affect competition between 
broadcasters,” Mr. Byers said. “But 
they also examined wider public interest 
issues concluding thai the merger would 
damage the quality of British footbalL I 
accept these findings.” 

The bid, which was made in October, 
was accepted by the club’s board but 
was referred to the commission amid 
opposition from lawmakers and 
Manchester United fans. 

BSkyB has exclusive rights to cover 
Premier League games live, and Fri- 
day’s decision is a major blow to Mr. 
Murdoch’s attempt to become an even 
bigger influence in the game. 

Andy Walsh, chairman of the 
Manchester United Independent Sup- 
porters Association, was jubilant about 
the decision. “It is a tremendous victory 
for supporters of Manchester United 
and for all football club fans,” he said. 

Manchester United released a state- 
ment saying, “Although disappointed 
by this decision, the board is confident 
that Manchester United will maintain its 
record of success and secure its ob- 


China Deal 
Tantalizing 
To Business 

Beijing Pledges Hailed 
But None Take Effect 

By Paul Blustein 

Washington Pan Service 

WASHINGTON — For U.S. compa- 
nies that have long craved better access 
to China’s vast market, the results of the 
U.S.-China summit meeting showed that 
■ the goal is so near — and yet so far. 

Business leaders were enthusiastic 
about the “significant progress” that 
President Bill Clinton and Prime Min- 
ister Zhu Rongji announced Thursday 
coward an agreement paving the way for 
China’s entry into the World Trade Or- 
ganization. 

Many from the business and agri- 
culture communities marveled over the 
17-page document listing Beijing's 
pledges to lower barriers to foreign 
goods, which included sharp tariff cuts, 
an end to Chinese bans on many U.S. 
farm products, and promises to allow 
most foreign exporters to establish their 
own distribution networks in China. 

“The administration got more pos- 
itive results than we had anticipated to 
date, and 1 think this sets the stage for 
success,” said Michael Mai bach. Intel 
Coip.’s Washington representative. 

But the failure of the meeting to pro- 
duce an accord on China's WTO entry, 
after days of marathon negotiations, was 
a source of major disappointment — 
and, some industry lobbyists fretted, a 
harbinger of the difficulties facing pro- 
ponents of Beijing’s membership in the 
Geneva-based trade body. 

“All through this document, there are 
extraordinary triumphs for American 
negotiating skill, and extraordinary op- 
portunities for American companies. 
American workers and American farm- 
ers,' ’ said Robert Kapp, president of the 
U.S.-China Business Council, which 
represents major U.S. multinational 
companies. 

“The problem is, noae of this takes 
effect yet,” Mr. Kapp continued. “None 
of this is a deal. The birthday cake has 
been baked, the candles are lit, but the 
birthday kid isn't here to blow out the 
candles. Until and unless the United 
States concludes a WTO agreement with 
China, virtually everything in this cor- 
nucopia of benefits for the United State 
will remain unrealized.” 

Privately, some industry sources bit- 
terly agreed with Mr. Zhu that the Clin- 
ton adminis tration had stopped short of 
completing a deal because of White 
House fears about the hostile attitude 
toward China prevailing in Congress 
and among much of ihe public. 

“The White House lost its nerve,” 
said one well-connected Washington 
lobbyist, who described the ^ Chinese 
concessions as “a huge deal’' and the 
differences between the two sides as 
“secondary.” 

The head of a powerful industry group 
agreed; "This shows lack of political 
fortitude. The administration believes 
the political environment was turning 
sour, and they don’t have the courage of 
their own convictions.” 

Administration officials strenuously 
denied such assertions, saying they 
would have accepted a deal if the 
Chinese had been willing to meet U.$. 
demands to allow greater access for for- 
eign banks, auto insurers and purveyors 
of audio-visual services. 


jectives of achieving consistently out- 
standing playing and business perfor- 
mance." 

Mr. Byers said that the merger 
“would have brought together the lead- 
ing pay TV broadcaster and only sig- 
nificant provider of sports premium 
channels on the one hand and the 
biggest and most successful En g li sh 
football club on the other. Under almost 
all scenarios considered by foe MMC, 
the merger would increase the market 
power which BSkyB already has as a 
provider of sports premium channels.” 

Last fall, BSkyB agreed to pay 0.2537 
new BSkyB shares and 120 pence in cash 
for each United share. Many analysts had 
expected foe takeover to win clearance. 

“It is surprising,” said Mathew 
Horsman, an analyst at Investec Hen- 
derson Crostbwaite. “Having said t ha t , 
foe negative noises were growing in foe 
last few weeks, and the share price 
already reflected the uncertainty in the 
City as to whether it would go 
through.” 

Passions ran high over foe Murdoch 
factor, however, with critics angry font 
foe media magnate, who owns four Brit- 
ish newspapers, could gain control of 
one of foe Britain’s favorite soccer 
teams. Mr. Murdoch’sinvolvementalso 
complicated matters for foe govern- 
ment, which enjoyed important support 
from'Mr. Murdoch’s Sun newspaper in 
foe 1997 election campaign. 

At the close Friday, BSkyB shares 
were down 1 penny at £5.41, while 
Manchester United shares fell 32.5 
pence to £1.86. 

Mr. Byers noted foe arguments put 
forward to' foe mergers commission by 



Stephen Byers pleased soccer fans 
by saying no to Rupert Murdoch. 

BSkyB and Manchester United that a 
number of other possible mergers in- 
volving Premier League clubs would nor 
qualify for investigation under the Fair 
Trading Act and could therefore go 
ahead without any scrutiny by the com- 
petition authorities. 

“Their task was to consider the 
BSkyB/Manchester United merger, and 
their adverse findings relate solely to 
that merger.’ * he said of foe commission. 
“Nevertheless their report raises a gen- 
eral issue about foe scope for foe com- 
petition authorities to examine mergers 
involving football clubs.” 

Separately on Friday, NTL Inc.’s pro- 
posed acquisition of Newcastle United 
PLC, owner of another Premier League 
club, was referred to Mr. Byers’s office. 
NTL, the third-Iargest cable company in 
Britain, made an offer in December^ worth 
1 1 1 pence a share for Newcastle United. 

Mr. Byers is to make a final decision 
on foe bid after be receives an antitrust 
report on the case in July, foe trade and 
industry department said. 

(AP. Bloomberg. Reuters) 



Microsoft’s president, Steven Ballmer, said the company would be 
adding more features to appeal to home users of Windows systems. 

Fork in Microsoft’s Road 

Booming Home Use of PCs Surprises Giant 


By John Markoff said Mark Anderson president of 

Ne*r York Times Senice Technology Albance Partners, a re- 

search and consulting firm based in 

SAN FRANCISCO — Microsoft Friday Harbor, Washington. 

Corp.’s decision to split its Windows "The consumer market will be foe 
operating system into home and busi- largest market in the world for op- 
ness products reflects profound e rating systems.” he said, and Mi- 


changes in the personal-computer crosoft does not have a product, 
market that have surprised the soft- Mr. Ballmer’s announcement of the 

ware giant and its partner, Intel Corp. company's shift included an acknowl- 
Aimost overnight, foe PC market edgment its work to clean tip the in- 
has moved from a business defined by creasingiy complex design of personal 
office products to one that is increas- computers had not gone far enough, 
ingly oelineated by prices and features Microsoft's [resident said foe siro- 
for home users. plification chive, made with Intel, 


for home users. plification drive, made with Intel, 

Steven Ballmer. Microsoft’s pres- would remain a multiyear effort. 

. idem, announced Wednesday that foe Mr. Anderson said that while Intel’s 

company was abandoning plans to failure to respond quickly to the threat 
design its long-delayed Windows at the low end of foe chip market had 
2000 operating system for - — been a billion-dollar mistake, 

home computers as well as NEWS Microsoft might not pay such 
more powerful corporate ma- ANALYSIS a P 1 ^ *f it responded 

chines. promptly because there were 

Instead, it plans to release a version not yet viable competitors in the 
based on Windows 98. scheduled to home-user market 
ship this fall. Id fix flaws and add some The Linux operating system re- 

consumer-oriented features. mains at least a year away from having 


ship this fall, to fix flawsaud add some The Linux operating system re- 

consumer-oriented features. mains at least a year away from having 

Then foe company, based in Red- a meaningful number of consumer ap- 
mond, Washington, plans to release in plications. The Be operating system, 
2000 a new version with further con- developed by Be Inc., of Menlo Park, 
sumer-friendly features, such as “in- California, has not taken off. And al- 
stant on.” though Apple Computer Inc. has re- 

Mr. Ballmer, speaking at a Los gained some market share and been 
Angeles hardware developers' con- revitalized since the return of its co- 
ference, said foe ch ang es arose from founder, Steven Jobs, it still remains at 
the input of PC makers and software a price disadvantage, 
developers who said that a combined Still, the low end of the PC market is 

Windows 2000 would not be appro- likely to become more volatile, be- 
priate for home users, who increas- cause Windows 98 is increasingly foe 
ingly are focused on entertainment wrong operating system for users ori- 
and not office applications. ented toward entertainment and away 

Industry analysts said Microsoft from office “productivity” applica- 
may be at a crossroads as significant as tions. 

foe one it faced in 1995, when it ab- “This is just the tip of foe iceberg.” 

rnptly embraced the Internet By said Jeffrey Tarter, the editor of Soft- 
abandoning its strategy to use a single letter, an industry newsletter based in 
operating system for all desktop ma- Watertown. Massachusetts. ’ ’The real 
chines. Microsoft wiU leave itself vul- problem is foe more you look at foe 
nerable to competition — just as Intel innards of Windows, foe more com- 
is being attacked successfully at the plicated and more flaky it gets. 1 don’t 
low end of foe chip market by such see any way that they can fix foe mess 
companies as Advanced Micro they created without going back to foe 
Devices Inc. and Cyrix Corp., a di- beginning.” 
vision of National Semiconductor That appears to be what Microsoft 
Corp. is doing in announcing a new on- 


vision of National Semiconductor That appears to be what Microsoft 
Corp. is doing in announcing a new op- 

Moreover, consumer-electronics e raring system for home users. The 
companies, such as Sony Corp.. are company said foe system would in- 
investing in software and operating elude advances in digital media han . 
systems and refining such produce as diing, home networking. Internet 
foe Playstation line so that they will technologies and easier installation 
serve increasingly as Internet com- and use. 
puters. 

“This is an explosive problem,” See MICROSOFT, Page 12 
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U.S. Issues Trade-Sanctions List 

The Associated Press 

' WASHINGTON — The United States issued a final target 
list Friday that will impose punitive tariffs on $191.4 million 
of European imports ranging from French handbags to Ger- 
man coffee-makers in a nasty trade war involving bananas. In 
addition to handbags, coffee-makers and teapots, other items 
targeted for 100 percent tariffs include bed linens, lead-acid 
storage batteries, lithographs, cardboard packing material and 
fell paper. 

The final list excluded a number of products that had been 
on the original target list. Items left off included Italian 
pecorino cheese, Scottish cashmere sweaters and British 
sweet biscuits. 

World Trade Organization arbitrators ruled this week that the 
United States was entitled to impose $191.4 million in sanc- 
tions, not the $520 million it had originally claimed. 
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• The United States set 100 percent duties on imports of 
handbags, batteries and other European Union products, 
three days after the World Trade Organization ruled that the 
EU had restricted banana sales by U.S. companies unfairly. 

• Genentecb Inc. has decided not to file for U.S. approval of 
a nerve drug it is developing with Roche Holding A G because 
the drug did not work well in promoting nerve growth. 
•AMR Corp.’s American Airlines, the Nd. 2 U.S. airline, 
said it had reached agreement with its flight attendants on the 
integration of the low-fare carrier Reno Air Inc. American 
acquired Reno Air in November and has faced opposition 
from its unions over melding the carriers' work forces. 

• B.F. Goodrich Co. and Coltec Industries Inc. shareholders 

overwhelmingly approved the companies' 52 billion con- 
solidation. a deal that strengthens B.F. Goodrich's growing 
aerospace business. BLvmberg. Reuter* 


Melissa: 
Catchy , hut 
Graffiti Art? 

New York Times Service 

FREEHOLD. New Jersey — 
The lawyer for the man accused 
of creating the fastest-spreading 
computer virus in history has 
suggested that whoever wrote 
the virus should be considered a 
graffiti artist rather than ‘"an 
intemationaJ cyberterrorisL” 

David Smith. 30. a computer 
programmer, was arrested a 
week ago after a global search 
and charged with writing and 
sending out the Melissa virus, 
which has infected more than 
100.000 computers worldwide. 

His lawyer, Edward Borden, 
said Thursday that Mr. Smith 
would most likely plead not 
guilty if indicted by a state 
grand jury. The programmer, 
who lives in New Jersey, will 
not have to enter a plea on the 
rive counts he faces until his 
arraignment. 

Mr. Borden said Mr. Smith, 
who remains free on $100,000 
bail, had been wrongfully vil- 
ified by the state. 

Prosecutors contend that Mr. 
Smith named the virus after a 
topless dancer he had appar- 
ently met in Florida. He is 
charged with three counts re- 
lating to interruption of public 
communication, theft of com- 
puter services and wrongful ac- 
cess to computer systems. The 
charges cany a maximum pen- 
alty of 40 years in prison. 


Stocks Are Mixed 


Bloomberg Nens 

NEW YORK — Stock prices were mixed 
Friday as investors fretted that the surge to records 
had lifted many shares to a level higher than that 
justified by the outlook for corporate profits. 

“The market has rallied 9 percent since early 
March, and that was too far, too last.*' said 
Courtney Smith, chief investment officer for 
Orbitex Management. 

Software companies such as Oracle gained on 
speculation that preparations for the year 2000 
would not hurt sales as much as fust was thought 
Stock splits, plans for on-line businesses and 
takeover talk lifted Internet stocks, including 
Tbeglobe.com, International Assets Holding and 
e.spire Communications. 

But Union Carbide led the Dow Jones industrial 
average lower as investors dismissed buyout spec- 
ulation that lifted the stock Thursday. 

The Dow declined 23.86 points from its record 
level Thursday, falling to 10.173.84, while the 
broader S landard & Poor's 500 index registered a 
marginal gain of 4.37 points to 1 .348.35. But the 
technology-heavy Nasdaq composite index rose 


19.67 to 2,593.06 , 

Advancers outpaced decliners on the New 
York Stock Exchange by about a 4-to-3 ratio 
For the week, the Dow industrials gamed 3.5 
percent. The S&P 500 rose 4.2 perce nt and the 

U^. STOCKS 

Nasdaq composite gained 4.0 percent — then - 
best performance since the week ended Jan. 29. 
The Russell 2000 index of small stocks rose l.S 
percent. 

In the latest sign that inflation poses no threat 
to the nine-year expansion of the economy, the 
Labor Department reported unexpectedly low 
increases in producer prices. 

Prices paid to factories, farmers, and other 
producers rose 0-2 percent last month. The core 
rate, excluding the volatile food and energy com- 
ponents, was unchanged. Economists had fore- 
cast a 0.3 percent gain for the overall price index 
and a 0.1 percent increase for the core rate. 

Leading Internet stocks higher was The- 
globe.com, which surged 19 15/16 to 78 15/16 


Dollar Falls as Rate Cut Lifts Euro Optimism 


OmftkJ try Otr Slag Firm Dafsmrha 

NEW YORK — The dollar fell against the 
euro Friday after a bigger- than -expected interest- 
rate cut by the European Central Bank on Thurs- 
day fueled optimism for stronger growth in the 
euro region. 

“It gives people hope.** said Andy Busch, 
senior currency trader at Bank of Montreal in 
Chicago, who sees the rate cut taking the euro to 
$1.10 this quarter. “The ECB has finally acted 
after months of dragging its feet.*' 

In 4 P.M. trading, the euro rose to $1.0795 
from $1.0743 Thursday. The dollar’s loss against 
the euro helped drive the U.S. currency down to 
120.870 yen from 121.150. 

The dollar fell for a second day against the 
pound in the wake of Britain's own interest-rate 


cut on Thursday. The pound was at $1.6083, up 
from S1.6055. The dollar fell against the Swiss 
franc to 1.4835 francs from 1.4850. 

Lower European rates, while reducing the 

FOREIGN EXCHANGE 

return on euro deposits, could stoke demand for 
stocks and bonds in the region and for the cur- 
rency needed to buy them. 

The ECB cut its benchmark rate for the first 
time since it took control of monetary policy on 
Jan. 1 , lowering it a half-point, to 2.50 percent, in 
a bid to ignite a recovery in the 11 -nation euro 
zone. 

The U.S benchmark rate is 4.75 percent, and an 
inflation report Friday suggested that prices are 


had expected Prices fell 0.4 percent in ^brnaxy 
Traders said the report made it less likely that 
the U.S. Federal Reserve would raiM interest 
rates, especially after the surprise half-point re- 
duction by the European Central Bank. 

rates are on hold and the rest of the 
world is reducing,’’ said Murray Gunn, the man- 
ager of foreign-exchange risk at Standard Lire 
Investments in Edinburgh. 

With rates steady in the United States and 
unlikely to be cut further in Europe, the rate 
advantage between three-month deposits in dol- 
lars and euros — now more than 2.3 percentage 
points — has probably peaked, analysts said 

(Bloomberg. AFP) 


RATES: Long-Awaited ECB Cut May Prove to Be Only a Placebo for Europe’s Economic Difficulties 
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MC Shipping 
NthiwsfNanir 


Nthrast NaiurtGas Q JOS 4-30 t-U 

Prospect StHi m .IQS 4-20 4-30 

- J8 £-7 t-9 

Z«Coup2000 

Seaway Food O J>45 4-20 4.30 


Town 

0 ■ 2,s A3 ° 
USECInc Q 975 5-28 6-15 

XL Captlal 0 .44 4-73 S-7 

iHronuot tHaporaxbaate omoanl per 
sfttttfADR; g-MmMf In Canadian funds; 
ro-roomMi; q-qunrterty; MentkmnraRy. 


•tain figures are unofficial. Yearly highs and tows rcflea the previous 52 weefcs phis the 
eurrenrm eei, but iwtthekittnl trading day. Where 0 split or stock dividend amounting to 25 
percent or m are has been pad, Ihoywn hlgh-Jm range and dividend ore shown for the new 
stocks only. Untess otherwise noted, rales of dividends are annual disburse men Is based an 
the lotea dectoraten 


Continued from Page 1 

some European governments 
to make the politically un- 
popular decisions to overhaul 
welfare, tax and labor re- 
gimes in some of the major 
euro nations. 

“The unacceptably high 
rate of unemployment is due 
to structural factors and in- 
efficiencies in markets for 
labor and markets for 
goods.** Wim Duisenberg, 
the ECB president, said 
Thursday in presenting the in- 
terest-rate decisions. 

In unequivocal terms, Mr. 
Duisenberg made clear thru 
the rate easing was intended 
to put new pressure on Euro- 


Friday, April 9 

High Low Lated dig* Ophtf 

Grains 

corn tewro 

5-000 Mi mfainium-OMttparbuihH 
May* 210 715lfi 217*1 +n»tOU2a 

Jill 09 224 22V* 22386 +IW 109,492 

Sep 99 23W 220 2301* +2 25^06 

Dec W 239 1 * 236W 239 +1W IUUn5 

MorOO J47V6 2451* 247V* +-1W 14704 

May 00 252 24946 252 +IV: 1.118 

Dec 00 259 257 UOVr +t*i 2.704 

Est. salos 40JUO Thin utfes 42.710 
Thin open ini 344723L all IJI40 

SOYBEAN MEAL (CBOT) 

100 lom- doOors per ton 
May 99 134.00 131.10 13140 +1 JO 37,494 

Jul 99 13450 13150 135-50 +OJ0 31838 

Aug 99 137.00 I3S0D 137.00 +0.70 11,915 

Sep 99 139.30 13430 13840 +100 9,762 

Od 99 140.70 13820 139 JO +0.40 1165 

Dec 99 14400 141 JO 142J0 +420 11470 

EsL so hi 15J100 T3t>n Mtes 17-540 
Ttnn apcfi ini 1 1 3140A ofi 401 

SOYBEAN OIL (CBOT) 

60.000 los- ccnis per lb 

May 99 1045 1041 1EL43 +0.12 3(1420 

Jul 99 10.95 1 0.73 1 007 + 0.10 34027 

Aug 99 19.03 10.09 19.01 +<U» 9J97 

Sep 99 1921 19.05 19.16 +0.06 8756 

Od 99 19J8 19.20 1927 +0.05 SMI 

Dec 99 19.43 19.44 1941 +0JJ9 21422 

EsL soles 13.500 Thus sales 1X120 
Thin open Ini 1 31 .535. up 63 

SOYBEANS (C80T1 

4000 bu mbwmun- culls per bushel 

May 99 481V* 475 480V* +3V* 51386 

Jul 99 4<®to 480 489 +3 47,910 

Aug 99 493 486 Vi K1 +3Vi 14496 

Sep 99 496 49J Vi 4944* +.J16 7,494 

No, 99 SB 499 504 +7W 36.433 

Est sates 353100 Thus soles 31,593 

Tlun open M 163,124 up 1.770 

WHEAT (CBOT) 

5JJOO bu minimum- cents per bushel 

May 99 269 265 245* -3 35.252 

Jul 99 277V, 7751* 2761* -3Vi 54J34 

5ep99 299 2851* 286H -3h W»2 

Doc 9V 305 301 303 -3 1A063 

EsL sates 25J8M Thus sales 7M81 

Thus own Mil 115454 up 1-367 


Livestock 

CATTLE (CMER1 

40.000 lbs.- amts per R>. 

Apr 99 67.90 66.90 67.75 +0.90 

Jun 9? 65.27 63.90 6520 +1.43 

Aug 99 6147 *2.67 61 42 +0 70 

Od 99 65.45 64.80 65 42 +41 75 

Dec 99 67.12 64.70 6710 +055 

FebOO 68.50 68.00 68.45 -050 

EsL sales 14611 Thus sales 16.143 
Thus open ini 1 KL204 oft 256 

FEEDER CATTLE (CMER) 

50.000 lbs. - cents per lb. 

Apr 99 71 67 7175 7160 *0.93 

May 99 7390 7290 7182 -095 

Alia 99 75L80 7510 7580 +0.75 

560 99 75.60 7495 7560 +0.73 

Od 99 7590 7520 7570 +560 

Nov » 7640 7605 7640 +0-53 

Est. sales 1,144 Thus sales 277* 

Thus open bit 15.175 aft 83 

HQGMjtan {CMER} 

4Q,ooo lbs.- etna per to. 

Apr 99 *225 41.75 *217 +4J7 

Jun 99 54.85 5180 5472 +0 97 

Jul 99 SoJS 5530 56.15 +0.BD 

Aug 99 56.95 55 M 54J2 +0^2 

Od 99 54 70 5170 5432 +0.72 

ESI. sates 4897 Thus sales 0737 
Thin open ill 44047, up 30 

POUK BELLIES (CMER) 

4O000 lbs.- cents per lb. 

May 99 51 J5 50 Ifl 51 00 +0 33 

Jut 99 52J5 51.35 5220 +0JS 

Aug 99 SI JO 50.75 SOU +015 

EsL sates 942 Ttnrs sates 1,050 
Thin open mi 4570, up 31 


pean governments to adapt 
their economies to the era of 
globalization. The rate cut, 
Mr. Duisenberg said, de- 
prives politicians of the ex- 
cuse of blaming the ECB for 
high unemployment. 

Economists such as Mr. 
Schulte at IBJ will not raise 
their growth forecasts based 
on cheaper credit alone. And 
the German Banking Asso- 
ciation cautioned not to ex- 
pect an economic revival 
from the ECB action. 

Nor will lower rates sig- 
nificantly dent the double-di- 
git unemployment rate in the 
euro bloc. Eurostat reported 
Friday that the single-cur- 
rency zone’s jobless rate re- 


mained unchanged at 10 .5 
percent in February, more 
than twice the U.S. rate. 

Germany, the largest Euro- 
pean economy, “is stuck in a 
vicious circle in which ex- 
cessive payroll taxes cause 
higher unemployment and a 
social security deHcit, which, 
in turn, is financed by even 
higher payroll taxes.” said 
Holger Schmieding. a Merrill 
Lynch & Co. economist. 

To be sure, the rate cut will 
provide some benefits in 
Europe, economists said. For 
one, it will tend to lower the 
value of European currencies, 
making the Continent's ex- 
ports more competitive on 
world markets. 


INTERNATIONAL FUTURES 


High Law Intel Chge Optal 

ORANGE JUICE (NCTN> 

1&000 lbs.- cents per lb. 

May 99 9200 83.10 87.90 +4175 16*387 

Jul 99 88.115 8410 8855 +470 4734 

Sap 99 90.45 85.75 89.95 +4S0 2795 

Nov 99 91.95 17.25 9190 +195 2822 

Est sales N A. Tlws sales 2069 
Thus open bit 31,032, off 35 

Metals 

GOLD (NCMX) 

1 00 troy u. - doBan par buy oz. 

Apr 99 28220 28050 781-50 +0.80 420 

May 99 28280 28140 28240 +0.70 2 

Jun 99 28410 281 JO 283*0 +0.70 124844 
Aug 99 285.90 28450 28440 +070 10.148 
Dd 99 287.40 7I7J0 287.40 +070 X4S3 

Dec 99 289 JO 26450 28970 +070 14743 
FebOO 290-60 29000 29050 +0.70 10.195 
Apr 00 292.30 +070 2*68 

Jun 00 29410 2*300 29410 +0.70 10-537 
EsL sate NA Thus ides 7MM 
Thus open ml 197.694 off 1,393 

HI GRADE COPPER (NCMX! 

24000 lbs - cents par kb. 

Apr 79 6420 +070 471 

May 99 6465 6280 6455 +0.10 33^36 

Jun 99 6400 6490 65JJ0 +0.10 2137 

Jul 99 65 J5 6360 6535 +0.15 11,108 

Aug 99 6470 6490 6570 +0.15 1.56a 

Sep 99 6410 6440 6410 +0.15 5758 

Od 99 6435 +015 tJOS 

NOV 99 6645 +0.15 1.064 

Dec 99 67.05 6450 6705 +0.15 4265 

Est wiles N-A, Thus sales 9,i5o 
Thus open inf 64124 off 763 

SILVER (NCMX1 

4000 troy k.- cants per troy oz. 

Apr 99 4944 +49 60 

May 99 *945 *84j 4910 -45 «-4*9 

Jun 99 4942 +45 

Jul 99 *97.0 488JJ *94* +0 17JS9 

Sep 99 4973 492 Jt 4973 +40 4910 

Doc 99 5013 4910 4998 +40 11,211 

Jan 00 4997 +40 16 

Mar 00 5007 4913 5007 +18 2*39 

Ed. sates NA. Thus sates 1639* 

Thus open kit 82894 uo 2.983 

PLATINUM (NMER) 

50 troy oz.- dallan per troy at 

Apr 99 357.70 +2.10 152 

Jul 99 361 JO 357-50 36020 +110 V353 

Od *9 36100 359-50 35170 +2.10 172* 

Jan 00 361.70 -J in l«o 

Est. sates NJL Thus sales 1.226 

Thus open H IUa9. afl 1 73 

Close Previous 

LONDON METALS IUHE1 
Dollars per me Me ton 
Amabma (High Grade) 

Spat I24U5 12424 1240 V* 1241V; 

Forwart 126300 126400 1262K 1^3; 

Capper Catbwtes (High Gradi) 

Sod 139800 1399 00 141400 1*1600 

FonronJ 1*2*'6 1*2400 1441.00 1*4200 

Lead 

Spot 502 00 50100 50400 50500 

Forward SB* 50400 50600 507 00 

Klcfefl 

Spat 497000 *980.00 5070.00 503100 

Forward 50400 5050 0Q 509000 510000 

Tin 

Spat 533000 534005 $33500 534500 

Forward 529000 5300.00 529500 530000 

Zinc I Spade! High Grade) 

Sool 98700 98800 98600 987.00 

Faranfi 100600 1007.00 100400 1005.00 

High Low Ouse Chge Ciplnl 


Food 

COCOA Of CSEJ 
10 metric tons- S per ton 


a ■ dividend also extra (si. 
b - annual rote of dividend plus slock div- 
idend. 

c-Iiouidating dividend, 
cc - PE exceeds??, 
dd- called. 

C-- new yearly law. 

dd- loss in Iheki5t 12 months. 


P -Initial tfWtend, annual rate unknown. 
P/E - pitce-oomfriBS ratio, 
q owed-end mutual fund. 
r-cSvidend declared orpoldin pneedbtg 12 
months, plus stock dividend, 
s - stuck spill. Dividend begins with date of 
spur. 

sis -sales. 


May 99 

1104 

1073 

1098 

♦ 19 

1&688 

Jul 99 

1135 

1107 

112* 

+ 18 

71,331 

Sap 99 

1169 

1139 

1161 

.1* 

MW 

Doc 9* 

1205 

1178 

1202 

♦ 19 

G812 

Mar 00 

1947 

1277 

1245 

+21 

7jm 

May DO 

1270 

1260 

1270 

-21 



e- dividend dedored orpoldin preceding 12 t - dividend paid In stock In preceding 12 
'nonihs. months, estimated cash value on ex-dtv- 

f - annuaJ rate. Increased on last deda- Wendara-Osmbuttondate. 
rvt‘°ri. u- new yearly high, 

g - dividend m Canadian hinds, subject la v - Irmflng hotted. 

1 5% rxm-r«j!lene* fa*. vi - In bankruptcy or receivership or being 

i - dividend declared after split-up or stuck reorganized under the Bankruptcy Act or 
dhtaend. securities assumed by such companies. 

| -divldervl paid rtiK^w. omitted, flefened, or wd - when distributed, 
rwertton token ol toteshflvtoond meeting. wi-when bcsuetV 

k • dividend declared or paid this year, an erw - wflh warrants, 
accumulative issue with dMtfcnds to arrears, x-ex-dhridend or ex-rights, 

m - annua) rate, reduced an last dedans- nb- ex-distribution, 
lion. xw- without vra non ts. 

a-newissuc)nthepasi52weeks.Thchlgh- ^e*-dtv1dendondsnh!sl^fulL 

low range begins wtm the start of trading. yM-yWd. 

nd-neia day delivery. x-sofcslnfun. 


Est. KBCS 13,73* Thus sales 14821 
Thus open hi 67^74 up 1272 

COFFEE CfNCSE) 

37J00 lbs ■ cents per to. 

May 49 4970 95J0 98.9S +175 
Jul 99 101.00 9775 10045 +04S 

Sep 99 10300 100.03 10210 +0.70 

Due 99 105J0 10210 10485 +1.05 
Mar 00 106.90 10175 10675 +0.95 
EsL sate 24732 Thin sain m9S0 
Thus open Inf 40.682 up 2412 

SUGARWORL0 11 DKSE1 


May** 

537 

539 

543 

■8.01 

*2.73.1 

Jul *9 

534 

6.15 

£17 

-081 

57.707 

odn 

56* 

5.40 

.167 

-007 

35,732 

MarOO 

631 

621 

621 

-803 

SUI7 


EsL sate 20*422 Thus sales 218(0 
Thus open bit 184021, up 2820 


Financial 

U5 T BILLS (CMER) 

SI mflnon- phof 100 p<l 

Jun W 95.75 957* 9475 Undi. IJ51 

EsL sales 21 Thus sates 52 

Thus open mt 1J91, 9H *a 

9 YR TREASURY (CBOT1 

sioaoa) prm. pis & 4QK at ioo pet 

Jun 99 112-31 112-10 11MV -03 2*M7O 

Sep 99 11504 -07 2453 

EsL sates 44000 Thus sales 59.223 

Thus open ini 24X437. off 403 

1SYS TREASURY (CBOT1 

5100*000 prtn- pH 8 32nds ol 100 pa 

Jun 99 116-20 11606 lls-12 -01 *4413; 

Sep 99 T la-01 IIS-23 H5-77 -01 IXeOl 

Dec 99 115-18 115-14 115-16 . 07 71 

Est. sates I IOOOO Thus «6 k 13438$ 

Thus open (m 509.732 ofl 1 AO 

ITS TREASURY BON DS (CBOT) 

(8 Dd-SlOOWQ-ohi 6 3Jnas M 100 kJi 
J un 99 123-19 ia-?J 1H-31 .watte 

Sap 99 123+U 125-12 122-17 - 09 39032 

Dec W 122-06 121-31 121-31 -Q9 1*01 

ESI sates 350.00) Thus jete 771787 
Thus open bit eOUJ+rt. up 4l (3 

LONG GILT UJFFE) 

EHUJOO - pts S 32nd* of 100 pd 
JunW 118.™ 11873 I18J0 -0.43 80774 
Est. sate-' 21304. Prev. sales; 37,371 
Prey, open u*_ B0875 up 

10- YEAR FRENCH GOV. BONDS IMA Tin 

suraioaaoa - Ms or too pd 

hm 99 9680 9471 9673 ♦ 0J* BMI6 

Esl sate- 36737 

Open nL: B087S up 1,980 


Higti Low Latest Chge Opint 

U BOR 1-MONTH (CMER) 

S3 mflHan- pis allOO pc4 

Apr 99 9107 9507 9107 Until. H211 

May 99 »5JW 9106 9107 +001 11,872 

Jun 99 95JJ7 9107 9507 Unch. 1120 

Est. sate 946 Thus sate 4126 

Thus open (0730,941 up 330 

EURODOLLARS (CMER) 

St mlllon-pts of 100 pcL 
Apr 99 9401 9501 9501 Unch. 34*52 

May 99 9503 95.02 *502 Unch. 4830 

Jim 99 95JU 95.01 9502 Itnch. 462.756 

Jul 99 *502 *401 9101 Unch. 1,460 

Aug 99 9499 Unch. 145 

Sep 99 »5JQ 9497 9*9* unch. 457.153 

0«99 *4-75 9*07 94.69 Unch. 357,755 

Mar 00 *482 *476 9478 UfKh. 279.133 

Jun 00 *4.71 *465 9467 Unch 2W075 

Sep 00 9461 *656 9658 Undi 144934 

DecOO 9*47 9442 9443 Unch. 121614 

MarOt *650 9*44 9446 Unch 94730 

EsL sate 419483 Thin sate 4I0.1B6 
Thus open ini ZB2470& up 24885 

EURO (CMER) 

125.000 Eiitol 5 per Euro 

Jun 9* 10856 1 0780 1 0845+00061 34729 

Sep 99 10908+00061 SB 

Dec 99 1 0*74+0.0061 B* 

EsL saes NA There sate 15038 

Thus open ml 34871. up 1459 

BRITISH POUND (CMER } 

62JD0 pounds, $ per pouna 

Jun 99 1-6096 1600* 14082+000*2 64356 

Sep 99 14082 1.6070 1.6082+0 00*2 1432 

Dec 99 1 60*0+000*3 30 

Est. sate 8415 Thus sates 14281 

Thus open ini 6*,814 alf 743 

CANADIAN DOLLAR (CMERl 

104000 daOan, S per Cdn. dir 

Jim *9 0682 .6451 Mil Unch. 51715 

Sep *9 MAS M67 .6676 Undi. 1362 

Dec 9* 6085 Unch. 1,845 

Est. sefes 4752 Thus sdm 5.320 

Thus open ini 64281 off 7* 

GERMAN MARK (CMERl 
125000 mortis, S per mart. 

Jun 99 .5551 35510 -55*6+0.0032 31247 

Sep 99 0578 J541 0578+40032 1.251 

Dec 99 J6 11 +0.0033 |J0 

EsL sate 12,755 Thus sate 15*22 
Thus open ail 34634 up 13 

JAPAN E5E YEN (CMER) 

125 mi dan yen 5 per 100 yen 

Jun *9 5352 .8301 .8341+05032 85.035 

Sec 99 3444 3437 8444-05032 1,74* 

Dec 99 3547+00033 145* 

EH. sate 1647* Thus sate 13043 

Thus ooen M 842*1. up 847*0 

SWISS FRANC (CMER) 

lZUXIOtrancs, 5 per tranc 

Jun 99 4818 6773 6794+00017 5*J09 

Sep** 6862 .6852 .6862+00019 329 

Dec 9* 6*28+00020 6 

Est. soles 4070 Thus sate 27.541 

Thus open hn 59.844 up 594*3 

MEXICAN PESO (CMER) 

504000 pesos. S per peso 

Jim 9# .10230 Iflioo .10185 00055 J6.292 

Sepw 3*810 0*710 .09785 -.00055 2.711 

Dec 99 09380 .09300 0*380 -60050 SO* 

E=L sate 5.004 Thus sate 3J*l 

Thus owfl tfit 204! 6, aft 33S 

3-MONTH STERLING (UFFE) 

eso&ooo - pis gi ioo pa 

JunP» 94980 9*781 9* 930 -0315 1B9.7B7 
Sep** *5010 94.ge0 94.040 +a035 200002 
<>e 780 »<730 *4.730 +0325 141.54* 
Mar 00 *4890 *4830 *4340 +0335 131 763 
Jun 00 94310 *4-7*0 94.760 +0 030 108.5*7 
Sep 00 94.730 94680 74.680 +0035 79.09J 
DectW 94(00 94560 94520 +00*5 SUll 
IAciOI *4600 94560 94570 +0045 49.003 
Ell. sate 1C4J66. Prev. sate. 251567 
Prev pptn Ird^ 1-047,283 up &78I 

3-MONTH EURIB0R (UFFE) 

euro 1 mSm ■ pis *1 100 pd 

Apr0« 97J6S UJA) 97J3S +03IQ 444Q6 

Jun *9 *7 3*0 *7560 97 J6S +0.155 210.9S? 

U« *2-3*5 47.365 *7880 +0.120 ^1+3 
Dec» 97J40 97.JJS *7.170 +-0 1 10 M7.7I6 
?■*£? 97 ' 3SS WJ4S *8.719 

Jun 00 *73*0 *7.170 *7 175 *0.080 76570 
SepOO *7 120 OTJJ7S *74)88 +0 075 6iJ0| 
EsI wte. 319531. Prev sate 268.241 
Prev. 9«m uiL: 9601273 up 34015 

3 -MONTH EURJ3QR [MATIR 
enrol mate -vtiitt 100 pd 

l? 380 ,7 *>5 * r JD*0.!6S 4l.*0S 
i**?’ *7«0 *7370 17J7S-0I7O J0a5o 
Dec* *'.230 97,1 tfl 9?.ie5- 09*5 liOl? 
'Mar 00 97.290 *7J« 97:40-1090 7,m 

EsL sdn. 27,128 
Open lnt.. 10US9 up 14x13 

3-MONTH EURO UBOR (UFFE) 
euro 1 minion - pK al in pd 

Jun*9 *7 370 97 7JO *7 Jt5 *0 t$S 105+M8 

rK M 0 + N ' T * 7 ' M0 -0-120 *2.917 

97,170 9i,170 *7.17») +0.110 83.199 

jS'iS? wt S WJ4S-0M) n«u 

J'jnOO N.T. N.T. 92.175 +Qngn Ai.-fit 

dS£« mt *7080+0 075 42_D9 

Wtom NT 5M 1 ** *“ 7*065 '*-363 

fAqrOI N.T. N.T. 96840 +0.070 15,111 

EsL sate: *69. Pre» sate 787 
Prov. open mL 528,493 ofl rn 


“Duisenberg implicitly 
put the acceptable euro level 
lower than we had in mind," 
Otmar Lang, a senior econ- 
omist at Deutsche Bank in 
Frankfurt, told Bloomberg 
News. “Given that the U.S. 
economy is strong and the 
European economy is weak, 
we need to have a stronger 
dollar and weaker euro.'* 

Nonetheless, the euro was 
trading Friday at $1. 0795, up 
from 51.0743 at the close of 
trading Thursday in New 
York. 

Sull, the euro has fallen 
nearly 10 percent against the 
dollar since its i traduction 
Jan. 1, effectively lowering 
the price on euro-denomm- 


Wgh Low Latest Chg* OpM 

3-MONTH SWISS FRANC (UFFE) 

SF 1 aiWait - pte of 100 pd 
Jun 99 99.100 98J80 99JH0 +0210 118.981 
Sop 99 99.000 98.900 9B.O30 +0210 6&163 
Dec 99 98-630 98560 98510 +0200 71,192 
Mar 00 98.660 98-SO 98520+0.180 11,739 
Ell. ratal: 54744 Prey, sales: 20669 
Prev. open bK_ 230.787 up 22 


Industrials 

COTTON 1 (NCTN) 

50000 lbs.- cones par lb. 

May 99 6250 6105 61J1 -070 21522 

Jul 99 62-30 61 JO 6152 -054 16550 

0099 6050 60l30 6OJ0 -0.15 1547 

Dec *9 60JD 5*50 39.90 -0.19 14181 

Mar 00 6150 6070 60.98 -0.12 3512 

EsL sales NA Thus rales 16,913 
Thus open tnt 61.116, up 262 

HEATING OIL (NMER) 

42500 gal coils per gd 
May 99 4125 4050 4256 +152 41501 

Jun 99 4345 4133 4290 +157 23507 

Jul 99 4170 42J0 4125 +152 16522 

Aug *9 4455 4350 4185 +152 16599 

Sep 99 4455 4400 4450 +1J7 9501 

Oct 9* 45.85 4550 4550 +1J2 4466 

No* 99 4400 45.10 4550 +157 4622 

EsL rate NA Thus sdn XL4I8 
Thus open tnl 164869. afl 2586 

LIGHT SWEET CRUDE (NMER) 

)500 bbi- aoiian per bbi 
May 9* 1484 1555 1657 +074 129J63 

Jun *9 1483 1590 1456 +058 104547 

Jul 9* 1678 1594 1453 +055 67,616 

Aug *9 1458 15.95 1642 +052 34547 

Sap 99 1645 1587 1630 ^-59 24148 

Del *9 1 640 1537 1618 +036 20.171 

Est rales NA Thus rate 177,262 
Thus open HU 6 UJE3. oft 10056 

NATURAL GAS (NMER) 

10X00 mm bhrs. Spermmbhj 
May 99 2150 2070 10*5 +0026 52572 

Jun 99 2165 2.100 2110+0020 34,637 

Jul *9 2180 2109 2.130 +0021 20879 

Aug 99 2195 2135 2140 +0013 17,505 
Sap 99 2-210 2150 2155+0013 17583 

Od *9 2-220 2176 2180+0013 14181 

Est. sate NA Thus sate 57JW9 
Thus open lnt 292512 op 466 

UNLEADED GASOUNE (NMER) 

42000 gal cenls per gal 
May 99 5130 49JTO 5080 +138 41332 

Jun 9* 51.90 5030 51.50 +1.43 25^64 

Jul 9* 51.80 50.35 51J0 +1.43 1466S 

Aug 99 5130 4960 50 75 +1.08 7J16 

5ap*9 5050 4930 5050 +150 4514 

0d9* 43.79 48.10 48.79 +137 2873 

Nov *9 48.34 47.90 4834 +137 2886 

Dec 9* 47 00 47.00 4730 +033 1575 

EsL solas NA Thus rate 34225 
Thus open Ire 109,419. off 580 

GASOIL (IPE) 

U5. doflars per metric ten - Ms of 100 Ians 
Apm 127.75 123.75 12425 + 135 12257 

May 99 12830 12400 177.75 +250 40024 

jun 9* 12*50 12450 12600 + 23D 23332 

Jly99 13000 11615 12930 + 2-00 10332 
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a ted exports. By unleashing 
market forces and bolstering 
exports, a weaker currency 
does more to revive an econ- 
omy than rate cuts do, econ- 
omists said. 

More important, the easing 
of credit should be a boon to 
business investment and con- 
sumer spending, though this 
will likely take months to ma- 
terialize. 

“The ECB rate cut is pos- 
itive for Spain,” the country’s 
economy secretary, Cristobal 
Montor, told Reuters. It will 
allow Spain to reach a target 
growth rate of 3.5 percent 
more easily, he said. 

The ECB move on Friday 
gave the central bank of Den- 
mark, which is outside the 
euro zone, justification to 
lower its benchmark interest 
rate to 2.9 percent from 3.4 
percent. Most of Europe now 
can enjoy the loosest credit 
terms in years after the Swiss 
National Bank and the Bank 
of England also lowered their 
leuding rates Thursday. 

The European Commis- 
sion last week lowered its 
forecast for the euro bloc’s 
economic growth this year to 
2.2 percent from 2.6 percent, 
down from 3 percent last 
year, but private economists 
increasingly think that is too 
optimistic. Some expect only 
1.8 percent 


Germany, France and Italy, 
which account for roughly 
two-thirds of the economic 
activity in the 1 1 euro coun- 
tries, have all reported weak 
and deteriorating industrial 
confidence, which is one of 
the ECB’s most carefully 
watched business indicators. 
AU three registered sharply 
weaker growth in the last 
three months of 1998. 

The pre-eminent example 
of stalled reforms, to many 
economists, lies in Germany, 
where two consecutive gov- 
ernments have tried for three 
years; with little success, to 
enact a meaningful overhaul 
of the tax system. 

If the brunt of Mr. Duis- 
enbeig’s exhortations ap- 
peared directed at Germany, 
it is because Germany’s prob- 
lems threaten to become 
Europe’s problems, said 
Thomas Mayer, euro-bloc 
economist for Goldman. 
Sachs & Co. in Frankfurt 

“German tax rates become 
a euroland problem, because 
if Germany does not make its 
reforms it can drag down 
growth in the other coun- 
tries/’ Mr. Mayer said. 

“Interest rates do not hold 
back growth,” he said. “It is 
tax rates that hold back 
growth." Mr. Mayer added: 
“I do not expect anything 
from this rate cut alone." 


MICROSOFT: Fork in Road 


Continued from Page II 

Microsoft competitors 
were, naturally, skeptical. 

At a risk of being called 
sexist, ageist and French,” 
said Jean Lou is Gassee, chair- 
man of Be, “if you put mul- 
timedia, a leather skirt and 
lipstick on a grandmother and 
take her to a nightclub, she's 
still not going to get lucky.” 
Microsoft also announced 
plans for its corporate Win- 
dows 2000 operating system, 
raising concerns thaL by frag- 
menting its product line the 
company may sow confusion 


among customers. 

‘ ’This raised a red flag for 
me," said Louis Mazzuc- 
chelli Jr., an analyst at Gerard 
Klauer Mattison, a New York 
investment Firm. “Remem- 
ber when Apple had more 
than 17 different product 
lines?" 

He said the company 
would be working on the 
Windows Server Appliance 
announced Wednesday, Win- 
dows 2000, Windows 2000 
Professional, Windows 2000 
Server, Windows 2000 Ad- 
vanced Server and Windows 
2000 Data Center. 
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Europe’s 

Takeover Artist Frere in Business for 45 Years 



Gregory Viscusi 

Bloomberg New t 

PARIS Hie frenzy of mergers in 
^rope has produced a new cadre of 

^^rr rartists ’ butnones o 
SSSSf^" ffippi,s 

frere and his partners are 
poised to reap a. profit of at least $1.5 
oiuion m July, when he completes the 
sale of Petrofina SA, Belgium’s 
largest oil refiner, to the french en- 
ergy giant Total S A 

In the past 18 months, he has sold 
off his hanking and insurance in- 
terests. Some associates say he is also 
seeking a buyer for his 50 percent 
stake in CLT-Ufa, Europe’s largest 
television broadcaster. 

But do not be misled by the di- 
vestitures. Mr. Frere’s associates say 
be is as acquisitive as ever. 

“People have this idea that he’s 
winding down but that’s just not the 
case,” said Paul Desmarais, an in- . 
vestor and long-time partner. “He is . 
still building.” 

In February, Imetal SA, a French 
building materials manufacturer con- 
trolled by Mr. Frere, paid $1.2 billion 
for English China Clays PLC, making 
the company the world's largest pro- 
ducer of paper-whitening pigments 

After the Petrofina sale, Mr. Frere 
will still hold sway over four major 
companies, with stakes worth $9 bil- 
lion: Total, Imetal, CLT-Ufa, and the 
Paris-based Suez Lyonnaise des Eaux 

Merger and acquisition activity is 
on a tear in Europe. Companies an- 
nounced deals worth a record $284 


billion in the fist quarter, iip from $113 
bQfion in die same period a year earlier. 

What sets Mr. Frere apart from other 
takeover specialists, aside from his 
longevity, is his opportunistic approach 
to .baying, his use of multiple holding 
compa nies, and his penchant for doing 
deals without consul ting investment 
bankers. . 

Even though his personal net worth 
probably does not amount to much more 
than $1 billion, Mr. Frere plays a dom- 
inant, role in companies wifi a madcer 
value of at least $&0 billion. He also has 
a knack for seizing at a premium, as he 
did wifi Petrofina, even when fie mar- 
ket seems to have turned against him. 

* ‘He is not a Warren Buffett," ’ said the 
chairman of Imetal, Aimery LangJois- 
Meurinne, referring to the U.S. billion- 
aire famous for his disciplined invest- 
ment approach. “Buffett is much more 
of a.tfainker, much more analytical. Frere 
is more impulsive.” 

Mr. Frere operates from a chateau, 
built in the style of an 1 8th-centtuy man- 
or, in Charleroi, where he was bora — a 
gritty, industrial city in fie southern, 
French-speaking part of Belgium. As a 
teenager, he did odd jobs at his family’s 
company, which made nails anri chanya, 
After World War R, Mr. Frere steered 
fie business towards steel trading, hon- 
ing his self-described killer instinct 

“The passion, the desire to win, to 
make fie opponent eat dust that over- 
shadows all other considerations,’ * Mr. 
Frere said-in 'The Sou of a Nail Mer- 
chant” a 1997 biography wifi which he 
cooperated. He rarely gives interviews, 
and agreed only to provide written an- 
swers to questions for this article. 

Over the years, Mr. Frere has learned 
to temper his aggressiveness wifi 
charm. He often uses his love of tennis. 



Mr. Frere, shown In 1997. “Work 
is my pleasure,” he said recently. 

skiing, hunting and fine food and wine 
to win over adversaries. 

It took him just one afternoon in 
March 1996 at his Belgian beach 
house in Knokke to create CLT- Ufa. 

He did it by merging CLT, a Lux- 
embourg-based broadcaster, wifi the 
television operations of Bertelsmann 
AG, Germany’s leading publisher and 
media group. 

CLT-Ufa has yet to turn a profit It 
lost 20 million euros ($22 million) in 
1998, largely due to its expansion into 
pay and digital television. 

One Frere associate says the in- 
dustrialist is fed up with fie losses and 
is looking to sell. Mr. Frere declined to 
comment 

With Rupert Murdoch’s News Cor- 
poration lid., Silvio Berlusconi's Fin- 
invest SpA, and Leo Kirch's Kirch 
Group all looking to expand, he 
should not have trouble finding a buy- 
er. 

What keeps Mr. Frere going? As- 
sociates say he seeks more than profit* 
fie nail merchant’s son from 
Charleroi wants prestige. 

Mr. Frere says: “Work is my pleas- 
ure, and as long as I’m shipshape 1 
intend to stay at the helm.” 


Germany Set to Block 
Coke Acquisition Plan 


Reuters 

FRANKFURT — Ger- 
many’s cartel office plans to 
block Coca-Cola Co/s acqui- 
sition of the soft drink busi- 
ness of Cadbury Schweppes 
PLC, the business daily Han- 
delsblatt said on Friday. 

The $1.85 billion deal 
raises “considerable compe- 
tition concerns” since Coke 
already controls half of fie 
soft drink market in Ger- 
many, the paper said, adding 
that a cartel office spokesman 
confirmed fie report 

The cartel office wants to 
protect competitors PepsiCo 
Inc.. Brail und Brunnen AG 
and Nestle Deutschland AG 


by blocking the acquisition. 
HandelsUatt said. 

Schweppes's market share 
in Germany is relatively 
small, but Coke already con- 
trols more than 50 percent of 
the market for carbonated 
drinks, excluding mineral wa- 
ter, Handelsblatt said. 

Germany would be the first 
European . nation to express 
opposition to fie deal. Com- 
petition authorities in Aus- 
tralia and Mexico have also 
opposed the takeover. 

Schweppes brands include 
Dr Pepper. Canada Dry and 
Crush. Besides cola. Coke also 
sells Sprite. Fanta, Meyyomis 
and Kinley in Germany. 


Dresdner Bank Profit 
Climbs as Taxes Fall 


CiwepOoJ fry Otr Ssjf From Dtqweeho 

FRANKFURT — Dresd- 
ner Bank AG, Germany’s 
third- largest bank, said Fri- 
day fiat its net profit jumped 
55.4 percent to 1.86 bilUon 
Deutsche marks ($1.03 bil- 
lion) because of a steep de- 
cline in tax payments fiat off- 
set lower pretax earnings. 

The bank is “clearly on the 
way” to making acquisitions. 
Chief Executive Bernhard 
Walter said. “We have an in- 
exhaustible war chest at our 
disposal,” he told the bank’s 
earnings conference. 

Dresdner said that taxes 


had declined to 7 58 million 
DM from 1 .61 billion DM as a 
result of special factors and 
also because of the bank's de- 
cision to switch to Interna- 
tional Accounting Standards 
for 1998. 

The rise in net profit out- 
weighed a 6.8 percent fall in 
pretax profit, to 2.62 billion 
DM, as fie bank struggled 
wifi the crisis in emerging 
markets that forced it to raise 
net risk provisions. 

The stock closed in Frank- 
furt at 38.10 euros l$4122), 
up 0.40 cents. 

(Reuters, Bloomberg] 
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Very briefly: 



• Lucent Technologies Inc., the telephone equipment maker, 
won European Union approval for its planned $12 billion 
purchase of the Internet-equipment maker Ascend Com- 
munications Inc. 

• Axa S A, fie French insurer, won European Union aroroval for 
its Sun Life and Provincial Holdings PLC unit to buy Guardian 
Royal Exchange PLC for about £3,25 billion ($5.3 billion)." 

• Bic SA *s first-quarter sales dropped 6 percent, to 273 million 

euros ($294 million), as the devaluation of the Brazilian real 
affected sales of its pens and lighters. * 

• Bayerische Mot ore n Werke AG will begin assembling 
cars at a plant in Kaliningrad, fie capital of the Russian Baltic 
enclave, before the end of the year. 

• Thyssen AG, the German steelmaker, won European Union 

approval to buy fie pipe-and-steel distribution and trading 
business of Mannesman!! AG. Bloomberg, afp 
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Who Will Pick Up the Tab for Indonesia’s Bad Debts? 


By Philip Bowling 

Special to the Herald Tribune 


JAKARTA — Much of fee Indonesian economy may have 
seen the worst But die hanking sector and, by extension, fee 
government’s finances are staring into a black hole whose 
depth has yet to be fafeomed. 

There is lot of talk about foreign debts — which can be 
renegotiated down. But much less shoot the bigger problem of 
domestic debt, for which only Indonesians can pay. 

The question is: Which ones will pay most? 

High interest rates and mammoth nonpexfonning loans 
mean Indonesian banks are paying out twice as much interest 
as they are receiving. Specialists who are critical suggest feat 
fee recapitalization measures being applied by fee govern* 
□sent wife the blessing of the International Monetary Fund are 
inadequate, have not siandhed the red ink and will leave larger 
problems in feeirwake. They could leave the government to th 
a domestic debt overhang so large that it will eventually invite 
radical write-down measures or deliberate high inflation to 
collapse its real value. 


Even under the best of circumstances, it will be many 
months before the banks scop bleeding, and there is dis- 
agreement over how much it will cost to rescue them. 
Whatever the final bill to be presented, it will hang over a 
generation of Indonesians. 

ECONOMIC SCENE 

For the banking system as a whole, nonperforming loans are 
said to be running at 70 percent of total bank debt, with interest 
on a further 10 percent to IS percent being only partly met 
One report says 65 percent of all loans should be classified as 
needing 100 percent loss-provisioning. 

The government’s remedial measures include fee recap- 
italization of state banks, closures of several — mostly small 
— -banks, fee injection of government capital and some new 
private money into a select no mber of mostly large but hitherto 
private banks, and the takeover — but not closure — of several 
other private banks. 

The recapitalization will consist of fee issue of government 
bonds to fee banks as substitute assets for loans being written 


Sowed: Telekurs 


Wooing WTO, Taiwan Opens Markets 




Very briefly; 


•International Digital Communications Inc. will reiect a 
fekeovCTbtd by Cable & Wireless PLC of Britain and mmrae 
•T an offer from fellow Japanese phone company, Nippon Tele- 
graph & Telephone Corp., fee newspaper Yominri SMmbun 
reposed, sending shares of NTT surging to a nine-year high. 

• JGC Corfu, a Japanese maker of petrochemical, gas andoil- 
refining lines, will cut 500 jobs, about 20 percent of its work 
force, through early retirement and attrition, 

• Mazda Motor Corp^ an affiliate of Ford Motor Co^ will 
increase its investment in new models by 15 percent over fee 
next four years as it recovers from financial diffimitio* 

•Thailand’s gross domestic product shrank 11 percent in fee 
third quarter or 1998 from a year ago but grew 1.4 percent over 
the previous quarter. The stale planning agency predicted 
recovery by the second half of 1999. Meanwhile, three Thai 
banks will offer an additional 52 billion baht ($138 billion) in 
loans to help small businesses ride out fee recession. 

• Salomon Smith Barney Inc. and Citibank NA, both units 
of Citigroup Inc_, led investment banks in selling equity in 
Asian companies this year, even as sales by all companies 
dropped 35.7 percent from fee same period last year. 

• Nikko Electric Industry Ccl, a Japanese maker of electrical 
puts for automobile engines, filed for bankruptcy after de- 
' dining earnings left it unable to pay debts stemming from its 

* investments in equipment and affiliates. .. 

•South Korea’s central bank denied it had lost billions of 
dollars through derivative investments, as a recent World 
Bank report said. Bloomberg, AP.APP 


The Associated Press 

TAIPEI — AS l~*hma 
moves closer to entering fee 
World Trade Organisation, 
Taiwan said Friday that it 
would lift an import ban cm 
150 agricultural products 
from fee mainland to improve 
its own chances of getting in. 

Once China is- admitted to 
feeWTO, Taiwan is hoping 
to follow. And Beijing — as a 
member — is expected to de- 
mand more such concessions 
from Taiwan, which could 
fuel more disputes between 

them. 

Preparing Taiwan to treat 
China as a rair trading partner 


under WTO rules, Taiwan’s 
Economics Ministry said feat 
fee island would allow fee 
import of Chines* com, 
wheat, barley and other farm 
produce. 

The directive Friday rep-, 
resented Taiwan’s broadest 
move to open its markets to 
Chinese goods. 

But completely free trade 
is out of fee question for now, 
officials said. Taiwan will 
keep its ban on several pop- 
ular teas to prevent hurting 
the livelihood of its own tea 
growers, they said. 

Taiwan also remained 
vague on a subject that conld 


prove touchy: whether to end 
its ban on air and shipping 
links with China ODce both 
are in the WTO. 

The trade body’s rules call 
for open transport links Tai- 
wan conceivably could try to 
prevent this by citing over- 
riding national security con- 
cerns, but Chian g Ping-kun, 
chai rman of the government’s 
Council for Economic Plan- 
ning and Development, said 
Friday that it was too soon to 
say whether Taiwan would 
try that 

Beijing regards Taiwan as 
a renegade province, threat- 
ening military attack if Tai- 


wan ever formally declares 
independence, and opposes 
its joining any international 
organization as a sovereign 
country. 

Taiwan and China split po- 
litically following fee main- 
land's civil war in 1949. and 
Taiwan bans official contacts 
wife China. 

Taiwan has completed bi- 
lateral negotiations with all 
26 WTO member countries 
that demand such talks. 

A working committee of 
fee organization is scheduled 
to meet in Geneva this month 
or next to discuss Taiwan's 
entry. 


HONG KONG: Economy’s Three Pillars Are Alla Bit Shaky 

Continued from Page 11 


Lhina Internet Finns Link Up 


A genre France-Presse 

BEUING — China's eight 
. Internet content providers 
have reached an agreement 
.aimed at regulating die mar-. 
' ket and defending rhemsefvns' 
against foreign competition, 
’official news organizations 
reported Friday. 

‘ “The conference agreed 
that local companies need a 
regulated domestic market,” 
'China Daily said, “which en- 
sures Chinese companies are 
^ - able to expand quickly and 
ft . have enough strength to com- 
pete with their foreign coun- 
terparts that have shown a lot 


of interest in entering the mar- 
ket” 

Soho, Sina, Chinabyte, . 
Netease, China Wide Web. 
Goyoyo, Shanghai Online 
and information Highway 
Tocfa makeup the Internet in- 
dustry group. 

The number of users in 
China doubled, last year to 
reach 2.1 million in Decem- 
ber. Official forecasts predict 
another doubling tins year 
and 10 million users in 2002. 
That growth is attracting for- 
eign companies, led by Ya- 
hoo! Inc., which already posts 
information in Chinese. 


jor source of economic ac- 
tivity has been its role as a 
gateway to China. Foreigners 
doing business wife China 
would often set up their head 
offices in fee more sophis- 
ticated, English-speaking 
Hong Kong, and then jet to 
China when needed at their 
factories or sales offices 
there. They often used Hoag 
Kong ports to ship their goods 
in and out of China. Likewise, 
China used Hong Kong fi- 
nancial markets to raise 
money for its companies and 
infrastructure projects. 

But traders are increas- 
ingly bypassing Hong Kong 
for cheaper ports. in China, . 
w hile foreign companies are 
slowly moving more person- 
nel and office operations di- 
rectly to China, to escape 
Hong Kong’s high costs. 

' wife its three economic 
pillars in trouble, Hong Kong 
is struggling to find a new act 
“Hong Kong needs to find 
new sources of growth, now 
that property and China trade 
can no longer drive the econ- 


omy,’ ’ Mr. Xie said. For now, 
the government has singled 
out two projects. It is nego- 
tiating with Walt Disney Co. 
to build a huge theme park in 
Hong Kong. The talks are still 
under way, wife few details 
made public, but the govern- 
ment said a Disney theme 
park would stimulate tourism 
and bring thousands of jobs. 

Critics, though, said the 
jobs would be low-paying. 
They also said it was unclear 
whether a Disney theme paik 
would lure back fee big- 
spending tourists from Japan, 
the United States and Europe, 
or would simply bring in 
more tonrists from mainland 
China, who spend far less at 
hotels and restaurants. , . 

Hie other project is a $1-7 
billion high-technology in- 
dustrial park and luxury 
apartment complex called 
CyberporL The buildings will 
have high-speed communica- 
tions connections and wiring 
to support computers. But the 
project has beat criticized as 
mainly a property deal that 
will enrich Richard Li, fee 
son of the influential tycoon 


La Ka-shing. Richard Li’s Pa- 
cific Century Group was 
awarded the Cyberport deal 
without competitive bidding. 

■ Prime Rates Are Cut 

Hoag Kong b anks cut their 
prime lending rates by a 
quarter percentage point Fri- 
day in a widely anticipated 
move that was expected to 
give fee economy a modest 
boost. Renters reported from 
Hong Kong. 

Major Hong Kong banks, 
led by fee Bank of China, 
HSBC Holdings PLC and 
Hang Seng Bank Ltd., cut 


prime leading rales 25 basis 
points on Friday to 830 per- 
cent The cut. which followed 
a round of interest-rate redac- 
tions in Europe on Thursday, 
was in line with market ex- 
pectations. 

The banks announced the 
prime cut shortly after fee 
Hong Kong Association of 
Banks said its members were 
trimming their deposit rates 
25 basis points, to 3.75 per- 
cent. the sixth such cut since 
mid-October. 

Investors cheered fee 
moves, driving Hong Kong 
share prices up 1.6 percent. 
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off and passed to fee asset management nnir of the Indonesian 
Bank Restructuring Agency. Many view fee recapitalization, 
costly as it is, as for from adequate. Most banks will still have 
negative interest income — and high costs. The government 
bonds do not represent cash, which can help restart fee 
economy through new loans. Interest on fee bonds, fixed at 2 
percent below the localTreasuiy bill rate, is said to be likely to 
be too low to make banking profitable, even after branch 
closures and other cost-cutting. 

The old owners and failed managements at fee private 
banks are continuing in place even after government ac- 
quisition of shareholder control. In some cases, owners who 
have put up fee 20 percent new cash required by government 
have done so even though they are in default on some of their 
own loans, local as well as foreign. Most of these banks are 
also heavily indebted to Bank Indonesia, which provided 
liquidity when their deposit base collapsed. 

The government is in abind. On fee one hand it promised to 
guarantee all bank geposits and borrowing; on the other it has 
shown minimal ability or even will to get control of bank 
assets, or apply pressure on major defaulters. Bankers and 
borrowers retain much influence in the political system. The 
bankruptcy law is not yet working as intended, and with fee 
government picking up fee bill bank managements are viewed 
as likely to offer sweetheart deals to many defaulters. 

Officially, the bank rescue bill stands at around 450 trillion 
rupiah ($50 billion) in bonds, which have to be issued to back 
recapitalization and repay Bank Indonesia for liquidity sup- 
port to private banks. But unofficial estimates from specialists 
now go as high as 700 trillion rupiah, or 60 percent of gross 
domestic product Asset sales probably will shave the bailout 
bill by only 20 percent at best by most estimates. 

Decisions on which banks arid companies live or die are 
highly political, and will remain so at least until fee June 
election. A strong vote against the government party, Golkar, 
and replacement of President B. J. Habibie by a strong reformer 
might eventually lead to tougher action against the malfeasance 
that has cost fee nation so dearly and clear the way for the entry 
of new capital and management. But that is a long way off. 
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PHARMA/wHEALTH 

Foods Common de Placement 
31, Allee Scheffer 
L-2520 Luxembourg 

NOTICE TO SHAREHOLDERS 


JVotice is hereby given to tbe shareholders of 
PHARMA/wHEALTH (“the Fund") that tbe Board of 
Direr tore of PHARMA/wHEALTH Management Company 
S-A. (“the Management Company ”) took tbe following rev- 
olutions: 

1. The Management Company will receive a fee (“Fixed 
Fee”) out of tbe assets of tbe Fund at tbe end of each 
quarter at an awnnal rate of 1% of tbe net asset value of 
tne assets of the Fund, as determined on the last 
Valuation Date of each month: tli«- I • - will lie cal- 

culated on tbe uveragr of such monthly net asset \ allies 
during tbe relevant quarter and wilt be payable ut the 
end of each quarter. 

In addition, the Management Company will receive 
annually at the end of each fiscal year a performance fee 
out of the assets of the Fund (the “Performance Fee”). 
For each Investment Advisor, the Performance Fee will 
be calculated separately on (he portion of the Fund's 
assets managed by such Investment Advisor. This means 
that, if the assets managed by one Investment Advisor 
Show an increase wich entitles the Management 
Company to levy tbe Performance Fee, where as the 
assets managed by the one or more of tbe re m a in i n g 
Investment Advisors do not show an increase which war- 
rants the payment of the Performance Fee, the 
Performance Fee will still be due and payable with 
regards to the assets managed by the performing 
Investment Advisor, although the overall performance 
of tbe Fund is insufficient to justify the payment of tbe 
Performance Fee, or could even be negative. For the 
purpose of the calculation of the Performance Fee, a 
peeific net asset value per share (“tbe Specific Net Asset 
alue per Share”) will be calculated on each Valuation 
Date with respect to the assets managed by each 
Investment Advisor. The Performance Fee, if any, is 
equivalent to twenty percent of the excess appreciation 
in the Specific Net Asset Value per Share per year. The 
excess appreciation is equal to the appreciation in any 
year in excess of 8%, and adjusted appropriately Cor 
previous distributions and for partial years. Moreover, 
the Performance Fee is only paid when and if the 
Specific Net Asset Value per Snare reaches, at yean 
end. a new high , compared to the high at the year end of 


*peri 

Value 



end of any previous years for the Specific Net Asset 
Value per Share. The Specific Net Asset Value per 
Share will also be adjusted to reflect dividends and 
other distributions. The High Water Mark will be cal- 
culated separately for each investment Advisor. In fee 
event an investment Advisor is replaced by a new 
Investment Advisor or that assets arc shifted from one 
Investment Advisor to another Investment Advisor, the 
new Investment Advisor will be bound by the High 
Water Mark relating to those assets be will manase. 
Each Investment Advisors will be paid by the 
Management Company from the Fixed Fre and, if 
appropriate, tbe Performanrr Fee as agreed upon in 
the advisory agreement executed with each Investment 
Advisor. No assets of the Fond will he exposed to the 
payment of a Performance Fee more than once, in the 
case that the Fund’s assets decline in value and subse- 
quently increase in value under the management of a 
different Investment Advisor. The Fixed Fee will he cal- 
culated on the last Valuation Date of each quarter and 
paid quartely in arrears. Tbe Performance Fee will be 
calculated on every Valuation Date and accrued appro- 

e riately but payment will be based on the last Valuation 
ate of the Fiscal Year of the Fund as compared to tbe 
last Valuation Date of the previous Fiscal Year of the 
Fund or in the case of tbe initial Fiscal Year, the initial 
Valuation Date and paid in arrears. The last Fiscal Year 
of the Fund may be an abbreviated fiscal Year and the 
Performance Fee will be calculated on a pro-rata basis 
and paid in arrears. 

The Custodian «h«11 be entitled to receive: oat of the 
assets of the Fund a fee of 0.12% per annum calculated 
on the basis of the net assets at tne end of each month; 
no other administration fee will be charged out of the 
fund for tbe Custodian. 

The new rates of (be fees will become effective one month 
after the date of publication of this notice. During this 
period of one monln, the shareholders of the Fund have got 
the right to ask for redemption of their shares, without any 
redemption fee, at registrrd office of the Management 
Company, 31, Allee- Scheffer, L-2520, Luxembourg. 

2. Orbimed Advisors LLC 

767 Third Avenue, New York, N.Y. 10017-2023 
Alliance Capital Management L.P. 

1345, Avenue of the Americas New York N.Y. 10105 
Merlin BiuMed Advisors LLC 

237, Park Avenue. Suite 801. NEW YORE NY 10017 
were appointed as new Investment Advisors to the Fund. 
The Management Company shall entrust to each 
Investment Advisor with the management of a ] portion of 
the Fund’s assets. The Management Company may, at 
any time and at its sole discretion, increase or decrease 
the amount of the Fund’6 Assets allocated to each 
Investment Advisor. The agreements concluded with tbe 
Investment Advisor will be provided upon request, 
together with the update amount of the Fund’s assets 
allocated to each Investment Advisor, at the registered 
office of tbe Management Company. Each Advisor baa 
tbe power, subject to the overall supervision of the 
Board of Directors of the Management Company, to 
manage, invest and disinvest the portion of tbe Fund's 
assets allocated to it. 

The new Prospectus dated May 1999 will be at the dispos- 
al of the investors, free of charges, at the registred office of 
the Management Company. 

Luxembourg, on April 2nd, 1999. 

PHARMA/wHEALTH Management Company S-A. 

By order of tbe Board 


15 


3l9f 


fi 

»*« 

$ 

t* 

V’ 

w 








































INTERNATIONAL HERALD TRIBUNE, SATURDAY-SCNDAY, APRIL iO-H, 1999 



The Financial 

Sector 


SUSTAINABLE PROFITS THROUGH 
SUSTAINABLE DEVELOPMENT 


London, September 14-15, 1999 


T 


his conference will provide a 
forum for senior executives from 


industry and the financial community 
to discuss how taking a leadership 
role in sustainable development can 
result in long-term corporate growth, 
competitive advantage and a better world. 


For further information 
please contact: 












40 Marsh Wall, 9TP 

ll|tlL (44 171) 510 57 07 

Fax:(44 171)987 34 63 

E-mail: bhagerty@iht.com 







THE WORLD'S DAILY NEWSPAPER 



World Busi ness Coimr.il 
abl 



i ' 


I w * 

















Icahn’s Magic: 
Transforming 
Bad to Better 


Investing With Raiders: Ebner Muscles In 


By Aline Sullivan 

C ARL ICAHN’S current port- 
folio ts the stuff of other in- 
vestors’ nightmares; RJR 

Nabisco {foldings Corn.: 
ij f™ 065 Corp.; American Real 
Estate Partners LP, all companies with 
enough problems to make most people 

wake up screaming, or at least set thorn 

to grinding their teeth. 

Mr. Icahn owns huge stakes in all 
three as well as in some smaller compa- 
nies, including National Energy Group 
Inc., and Cados Pharmaceutical Corp. 
-Even with his dubious portfolio, the 
W 62-year old corporate raider ranks as one 
of the richest people in the United States 
(72d, according to Forbes magazine 
which estimated his net worth in October 
at $2.6 billion). How does be do it? By 
wrestling the best outcome for himself in 
any deal, no matter how sour. 

Consider his Internet travel agency, 
Lowestfare.com. Business is. thriving, 
and the company is planning an initial 

mihlir offorinn Trie mnwcftil 
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Cart Icahn 


RJR Nabisco 
Philip Services 
Lowestfare.com 


American Real 
Estate 

National Energy 
Group ' 


unique. But there's more to it than that 
Although it has travel alTianneg with oth- 
er airlines, Lowestfare.com’s big advan- 


$600 million worth of Trans World Air- 
line tickets owned by Mr. Tcahn 
He bought them at about half that 
price following his departure from the 
airline that he ran between 1985 and 
1993. 

American Real Estate may provide 
grounds for another neat trick. Shares in 
the company jumped when Mr. Trahn 
proposed in November to buy most of its 
publicly held stock for $10.50, well 
above the $7.25 it fetched at die time. 
Not surprisingly, the offer was greeted 
by the shareholders with enth usias m. 
Analysts pointed out that the company 's 
assets are worth far more, say $18 a 
share. 

T HE STOCK is heading Mr. 
Icahn 's way. however: shares 
were priced at nearly $8 in Friday 
trading. • ’ 

Even Philip Services may turn also 
turn out right, though that looks tike ax 
long shot Mr. Icahn has a lot at stake; a 
$50 million investment in stocks and 
bonds of the Canadian industrial-waste 
concern, which has been harmed by un- 
authorized copper trading and restruc- 
turing costs and now faces enormous 
environmental liabilities. Many analysts 
believe that it will either be ic s tr uctnr cd 
or collapse. Mr. Icahn. not surprisingly, 
is belting on a successful restructuring. 
In the interim, however, Mr. Icahn is 


busy doing battle with RJR Nabisco’s 
bond. He has approved die company 's 
plans to sell its international tobacco 
business to Japan Tobacco for $7.8 bil- 
lion but not or its plans to spin off the 
food business into a separate company. 
.Instead, be wants to spin off die tobacco 
business. With that aim in mind, he has 
pledged a proxy fight at the May 12 
annual meeting. 

The difference' is more than se- 
mantics. After die sale of its interna- 
tional tobacco operations, RJR Nabisco 
will own the domestic tobacco business 
and just over 80 percent of the food 
company, Nabisco Holdings Corp. The 
rest of Nabisco was previously sold to 
the public and now trades on the stock 
market. 

If RJR Nabisco were to give die re- 
mainder of the food company to its in- 
vestors, that would sever the link to the 
domestic RJ. Reynolds tobacco busi- 
ness, which laces the threat of substan- 
tial health-related liabilities from 
smokers. 

The company's plan would allow 
winners of jndgmoits against RJ. Reyn- 
olds to go after assets of RJR Nabisco if 
Che tobacco company were to go bank- 
rupt 

The RJR Nabisco chairman, Steven 
Goldstone. last month dismissed Mr. 
Icahn *s challaige^htSf second .in -two . 
years, as a “rite of spring” and wamed. 
tbalhis plans would expose the company 
to even more litigation threats than it 
currently faces. 

Few analysts expect Mr. Icahn to win 
control of RJR Nabisco. Even so, he will 
probably enrage a winner on the in- 
vestment front A Salomon Smith 
Barney analyst. Martin Feldman, said he 
expected RJR's stock to rise about 30 
percent in die next six months. 


. By Sharon Reier 

"W'.'W’. j TTH HIS signature bow tie, 
% Jt / audacious manner and a 
V y reputation for fighting for 
V v shareholders against the 
complacent Swiss corporate establish- 
ment, Martin Ebner is widely known as a 
maverick financier 
But these days Mr. Ebner seems as 
mneb an insider in Swiss corporate af- 
fairs as an outsider. He is a director of 
ABB Asea Brown Boveri Ltd., the 
Swiss-Swedish construction and power 
generation company, by virtue of his 13 
percent voting interest Now he appears 
about to take the helm of Alustdsse 
Lonza Group AG, the Swiss aluminum, 

chemicals and packaging co mpany that 

last week abandoned an attempt to 
merge with VIAG AG, a Goman in- 
dustrial concern. 

Mr. Ebner grabbed worldwide atten- 
tion in fhemid-1990s when he battled the 
management of Union Bank of Switzer- 
land, the forerunner of UBS AG. 

So flamboyant was his behavior in 
Switzerland's normally discreet finan- 
cial community that one financial 
magazine offered a $32,000 award to 
whoever correctly guessed how many 
proxy votes Mr. Ebner could win in his 
fight against die bank over shareholder 
voting rights- Perturbed by his behavior, 
UBS management had tried to rednee the 
voting rights of his shares. 

Me. Ebner lost the battle but won the 
war. Late in 1997, alter Union Bank of 
Switzerland and Swiss Bank Corp. an- 
nounced their - plan to merge mto 
Europe’s largest bank, shares in one 6f 
Mr. Ebner 's investment vehicle. BK Vi- 
sion AG, doubled from their level at the 
start of tiie year. 

L ATER, however, tiie stock was 
punished in the market upset that 
followed tire Russian debt default 
last summer. Alter rising to a record 
close of 453 Swiss francs ($305) on July 
31 , BK Vision fell to a low of 148 on Oct 
5. It has since recovered to 338 francs, 
above (he 290 level it reached at the time 
of tiie bank merger announcement. 

Mr. Ehner also beads BZ Group Hold- 
ing, BZ Bank Zurich, a private bank, and 
BZ Trust AG, which manages four ex- 
change-listed investment companies for 
private and institutional funds: Pharma 
■Vision- 2600 AG.-BK Visraa-AG, -Gas- 
Vision AG and Stillhalter Vision. AG. 
The four funds are estimated to be worth 
more than 13.5 billion Swiss francs 
($9.09 billion), and Mr. Ebner’s per- 
sonal fortune is believed to be in excess 
of 2 billion francs. 

How much restructuring Mr. Elmer 
initiates “is a topic of a lot of dis- 
cussions,” commented Christoph 
Roeder, who follows Asea Brown 
Boveri for Credit Suisse First Boston. 


Edelman Returns With a Continental Accent 


A FTER A seven-year sabbatical 
from tire takeover wars of tire 
1980s, during which he man- 
aged an art museum in 
Switzerland, Asber Ede lm a n returned to 
investment management in 1995. Now a 
Swiss resident, he runs tire Luxembourg- 
based Edelman Value Fund Ltd. and 
Edelman Value Partners out of New 
York. The funds, with a combined value 
of S200 million, focus cm hard assets 
such as real estate that are n ot refle cted in 
companies' share prices. Currently, 46 
percent of their net-asset value is rep- 
resented by French and Swiss stocks. 

As befits a man who once taught a 
course at Columbia University called 
“Corporate Raiding: The Art of War/’ 
Mr. Edelman is an active investor. “Our 
role is to make things happen,” he sai<L 
“We try to find companies where real 
asset values are substantially greater than 

share price and try to take a position and 
actively try to wont with management to 
change the allocation of assets.” 

So far, his tactics have worked. Over 
the past three years the Edelman Value 
Fund's average annual return has been 
30 percent, . 

Among the European holdings m tire 
Ede lman Value Fund are: Baumgartner 
Papiers SA, a Swiss maker of cigarette 
filters and specialty wrapping for 
chocolate boxes; an unidentified Swiss 
property company; and Taittinger SA, 
the champagne maker that owns more 
than half the voting rights in tire Societe 
dn Louvre SA conglomerate. He also has 
a direct position in Societe du Louvre, 
which owns luxury hotels, including the 
CriUon in Paris; Baccarat Oystekand 
the Grand Vefour Restaurant in Pans. 

Mr Edehaan said be favored French 
and Swiss slocks these days because 
“Europe is at a goodplace in tire cycle. 
In the U.S., i he reaflocation 
from less productive to more productive 
has been pushed forward over the last 15 

yC By contrast in Europe, he said, “There 
are lots and lots of very old compares 
which are not selling at o 

earnings and cash flow winch have vast . 
asset b£» and those asset tasesare not 



Asher Edelman 

Major holdings: Cafiforraa Coastal ' 

Baumgartner Communities 

Papiers ESC Medical 

Taittfnger Systems 

Societe du Louvre 

estate holdings valued at nothing.” 
Edehnan recently made a profit in- 
vesting in Compagme Fonciere FIDEL 
which leases warehouses and office 
buildings and had AXA SA as its largest 
investor. The big French insurer has been 
disposing of noncore investments, and 


FIDEI was no exception. “We bought 
the stock between 30 and 40 francs and 
kicked out of it at about 60 shortly before 
it was sold to Leucadia National,” said 
Stephen McAllister, who walks for 
Edelman Value Fond in Geneva. 

Another property investment that 


Trust, a real estate investment trust that 
owned tire largest parcel of undexdelaped 
land in downtown Chicago. Mr. Edel- 
man’s researchers estimated the value of 
the land was over $20 per dare, about 
douhleits$]0frice. “Some 40 percent of 

the shares, were owned by value invests 

— many of whom I know," he said. “I 
began to talk to management- We said we 
would be willing to boy tins company for 
$20 per share. Management brought in 
Lehman Brotbers,.and we knew the real 


While the reporting of major mui- 

SSBrotes. andwe : 
Mr. Bdefatan noted, jrouv _ cTnr _ af IirfTman : 
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property near Irvine. He called it “the 
last piece of developable residential 
property in Southern California-” 

"I am not doing anything very activist 
because it is in foemidst of various green 
issues,” be said. “We bought preferred 
stock and they were doing a restruc- 
turing and we campaigned to get tire 
p r e fe r red converted at mare than the 
offered price. We have stayed in touch 
with management We think we are 
looking at a doable or a triple thou.” 
Not all Mr. Edefanan's choices are 
based on real estate. He also looks for 
companies selling below the value of their 
assets if those assets were to be sold to the i 
“highest and most efficient buyer.” 

T HAT, he said, was the case with 
ESC Medical Systems Ltd., an 
Israeli medical laser company. 
Due to what be called ‘‘temporary prob- 
lems which are solvable’ ’ tiie company’s 
Nasdaq-listed shares were selling at just 
four times (heir cash flow, measured as 
earnings before interest, tax, depreci- 
ation and amortization. Mr. Edelman es- 
timated (hat even a buyout group would 
pay eight times tiie earnings before in- 
terest, tax, depreciation and amortiza- 
tion- Another company would likely pay 
more, and ESC has hired a financial 
adviser to help it evaluate its options. 

If management foils to heed Mr. EdeP 
man’s gentler nudges, things may grow 
hostile, a legacy of his 1980s takeover 
tactics. Companies including Badington 
Industries Inc., Morse Shoe Inc. and 
Telex were thrown into tire arms of other 
suitors, often at a substantial profit 
Things reached that pitch in France 
last year after Mr. Edelman made three 
offers to the controlling shareholders of 
Societe du Louvre. Mr. Edelman main- 
tained that -tire Taittinger family was 
giving itself “privileges” and "ben- 
efits” that were not otherwise available 
to shareholders. “We are still fighting a 
court battle,” said Mr. Edehnan who is 
still accumulating shares in both Societe 
dn Louvre and Taittinger although tiie 
share prices have risen substantially. 

So for, the well-connected Taittinger 
family has kept Mr. at bay. Bnt 

Mr. Edelman is not giving up. He said: 
“There is an old generation of con- 
nections and a younger generation of 
connections foatsees mem as extremely 
Silly. Hie laws and interpretations have 
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strategy. Of course, we are also saying 
that tbe world is changing. You always 
have new elements. We like companies 
which' can adjust to new developments 
quickly and can restructure.” 

If BZ Group does not take credit for 
tiiese restructurings, it is pleased with tire 
results. Mr. Schiitknecht said: ‘-‘The old 
boy’s network hasfaOen apart in Switzer- 
land, and that is good for the economy.” 
Madeleine Hofmann, b anking analyst for 
Credit Suisse FB in Zurich, added. “He 
s up p orts these kinds of deals as long as 
they are value creating.” 

BZ Group’s fends are guided toward 
long-term performance, said Mr. 
Schiitknecht. “We normally say when 
we buy something, we buy it forever. We 
have held Roche in our portfolio since 
1991. We are lo oking for companies for 
oor inheritance, so to speak. We like to 
view ourselves like an entrepreneur. If 
you look around tire world, the really 
rich people are entrepreneurs.” 


Martin Ebner 


ABB Asea Brown UBS 

Boveri HSBC 

AJgroup Nestle 

“Every call that I get on ABB starts and 
it ends with the question of bow much is 
Mr. Ebner influencing it” 

In March, ABB announced a restruc- 
turing that will bind its power generation 
divirion with Alstom SA of France, a 
move that analysts estimated would doa- 
ble its operating margin in a competitive 
marketplace with a lot of overcapacity. 
The company has also said it would 
restructure its complex four-tier share 
system to a single unified share, a move 
Mr. Ebner claimed could raise the 
stock’s value by 20 percent 
Many of BZ Group’s investments are 
in the pharmaceuticals and financ ial sec- 
tors, areas where there have been record 
merger activity recently. 

A spokesman for Mr. Ebner denied the 
group necessarily seeks to restructure the 
companies in which it invests. “Basic- 
ally oor investment philosophy is always 
the same,” explained Kurt Schiitknecht, 
BZ Group director and former Swiss 
National Bank economist. 

He added, “We are looking for fi- 
nancially sound companies and we are 
looking at good management and a clear 


W HILE MR- EBNER’S group is 
mostly active in Switzerland, it 
has been moving abroad. Last 
summer, when turbulence in Asia and 
Russia bludgeoned shares of financial 
companies, BK Vision initiated a po- 
sition in HSBC Holdings PLC, the par- 
ent of Hongkong & Shang hai Bank. 
“HSBC views the hanking problems in 
these countries as an opportunity,” read 
tire latest annual report from BK Vision. 
“HSBC has plenty of experience in tak- 
ing over banks in need of restructur- 


Tndeed. HSBC was trading Biday at 
270 Hong Kong dollars ($34.84), up 
from as low as 132 in September. 

Other portfolio holdings include the 
drag makers Roche Holding Ltd., 
Hoecbst AG and Glaxo Wellcome PLC; 
Credit Suisse Group; Swiss Reinsurance 
Co.; the gasses companies AGA AB of 
Sweden and BOC PLC of Britain; the 
Swiss real estate company Imershop 
Holdings AG; and Nestle SA. 

A recent investment in a mid-cap 
Swiss textiles machinery maker, Rieter 
Holding AG. has analysts scanning the 
horizon for signs of restructuring. There 
have been rumors of a merger with S sur- 
er AG, a domestic competitor, but any 
action may be slowed since Rieter places 
a voting limit of 3 percent on any one 
shareholder or group of shareholders. 
Mr. Ebner was last repotted to own 


22.47 percent of the shares. 

Michael Krinner, a portfolio manager 
at Bank foer Handel & Effekten in 
Zurich, said, “When there are rumors 
that be is buying or he is selling, people 
try to jump on foe bandwagon.” 

There are two reasons. One reflects 
short-term investors seeking to profit as 
Mr. Ebner's interest becomes known. 
Medium- and long-term investors, 
meanwhile, expect a sbakeup. “When 
he is an investor, it is believed he is going 
to set management 
under pressure to 
increase share- 
1 Jr/ holder value, so it 

becomes a self-ful- 
filling prophecy. 
I He *■ the Swiss 

1 Hj I y\ Warren Buffett,” 

said Mr. Krinner. 

Yet Mr. Ebner’s 
group does not approve every restruc- 
turing plan. After Stillhalter Vision took 
a shareholding in Alusnisse Lonza, the 
market expected a shake up to ensue. 
They were not disappointed: in Novem- 
ber, Algroup, as it is known, said it 
would merge with VIAG, a German 
electric-u dirty-based conglomerate. 

Bnt Mr. Ebner and other investors felt 
they were getting a raw deal after VIAG 
sought to alter the terms of the merger 
agreement. VIAG AG wanted to give its 
shareholders a bigger stake in the 
merged company than originally 
planned after an audit gave it a sur- 
prisingly large valuation. 

Egged cm by its major shareholders, 
with the backing of Mr. Ebner. Algroup 
refused to change the terms of foe mer- 
ger. and it eventually fell through. Now 
there is talk that Mr. Ebner, who was 
proposed for chairman of the board of 
the combined company, will head Al- 
gronp while it assesses its future. 

One possibility is that it will merge 
with EMS-Chemie Holding AG, a 
chemical company whose chairman is 
Christoph Blocher. a nationalist member 
of Parliament and business ally of Mr. 
Ebner. In fact, Mr. Blocher, who sat on 
foe Pharma Vision board until recently, 
often invests in die same companies as 
Mr. Ebner. so EMS is a kind of proxy for 
BK Virion. 

For further information: 

•BZ GROUP HOLDING: 
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BRIEFCASE 


Growing Allure 
Of Growth Stocks 


You cannot blame value in- 
vestors for giving up on the 
philosophy of buying stocks 
when their prices are low rel- 
ative to their earnings, assets 
and dividends. For the past 
several years, their results have 
been dismal when compared 
with returns on companies that 
are prized for their potential to 
deliver strong growth. 

Each year, Deloitte Touche 
Tohmatsu and the World Eco- 
nomic Forum's World Link 
magazine compile a list of the 
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200 fastest-growing compa- 
nies in the world. The rank- 
ings are based on compound 
annual revenue growth at 
more than 30,000 companies, 
and the data also take into 
account total return to share- 
holders and job creation. 

Top honors this year went 
to Eidos PLC, a British video 
and entertainment software 
company. It was followed by 
Autonation Inc., the car re- 
tailer that until last week was 
known as Republic Industries 
Inc. It is run by Wayne Huiz- 
enga who has already created 
and sold such blockbuster 
companies as Waste Manage- 
ment Inc. and Blockbuster 
Video. 

In third place was Elekeir- 
oz SA, a Brazilian maker of 
chemicals and fertilizers, and 
it was followed by an all- 
American list of Rainforest 
Cafe Inc., Boeing Co., Ap- 
plied Cellular Technology 
Inc., Hewlett-Packard Co.. 
Transmontaigne Inc.. Citig- 
roup and Cadiz Inc. 

Investors who followed the 
top picks on the list last year 


would have done well. Based 
on total return to shareholders 
for the 12 months ending 
March 31. last year's leader, 
Intel Corp.. was up 52 per- 
cent. No. 2 Compaq Com- 
puter Corp. gained 23 percent 
and the third-place company. 
Home Depot Inc., was a 
pleasant 85 percent higher. 
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Amplification 


The tables that accompan- 
ied last week’s articles about 
American depositary receipts 
mentioned but did not explain 


sponsored ADRs. Sponsored 
ADRs are created with the 
participation of the company 
whose shares are being sold in 
the U.$. market A company 
that sponsors its ADRs pays a 
portion of die expenses in- 
volved in creating the receipts 
and maintaining die program. 

L/osponsored ADRs are 
created by depositary banks in 
response to perceived investor 
demand. Generally, they offer 
fewer shareholder services 
than sponsored ADRs. 

Elsewhere in the tables, the 
dividend yield for Glaxo 
Wellcome PLC’s London 
shares was misstated It should 
have been 1.85 percent- 


Restructuring Craze Sweeps Japan 


By Miki Tanikawa 
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Many Retirees Spoil the Soup 


By Alexa Olesen 


W HEN it comes to retirement, there is no safely in 
numbers. According to analysts at Morgan 
Stanley Dean Witter & Co., if you want to 
maximize the value of your investments, you should be 
the only retired person in a place where everybody else is 
still working. 

Among the big economies, this is bad news for Italy 
and Japan, which have relatively large portions of their 
population approaching retirement age, Morgan Stanley 
said. The United States is the most sheltered from the 
trend in the Group of Seven. 

There are two things to consider. For those already 
retired, the value of their savings will be diminished if they 
are surrounded by others who have withdrawn from the 
work force. All Che retirees will be competing to buy goods 
and services from an economy with a small work force. That 
will tend to raise prices, the Morgan analysts said. 

The United Nations has calculated that retirees could 
rise to as much as 70 percent in Japan and 55 percent in 
Italy, compared with levels of 20 percent or below in 
many developed countries at the start of the 1970s. The 
United States, by contrast, is expected to have a relatively 
benign ratio of about 35 percenL 

A related concern is for those investing in securities in 
economies that are top-heavy with retirees. As growing 
sections of the world's populations cease to work yet 
continue to consume, many countries will experience a 
shortage of goods and services and therefore inflation. 
The Morgan Stanley analysts posited that countries with 
relatively large retired populations and small work forces 
will see the value of their equities diminish over time. 


T HE NEWEST buzzword in the 
Japanese stock market is 
risutora, or restructuring, and 
the mere sound of it has been 
music to investors’ ears. The announce- 
ment that a company is planning to re- 
vamp its operations or cut costs has been 
enough to send its stock price aloft, and a 
recent spate is partly responsible for the 
mo re- than- 20 percent rise in the Nikkei 
stock average so far this year. 

Yet while analysts say there is more 
substance behind most of the announce- 
ments than past promises, not every 
pledge of corporate change is a guar- 
antee of enhanced profits. 

Among the giant corporations that 
have pledged to reduce their unused 
manufacturing ca- 
pacity, refocus their 
businesses and trim 
as much as 10 per- 
cent of their work 
forces have been 
Mitsubishi Electric 
Corp., NEC Corp., 
Sony Corp., and 
Toshiba Corp. The trend is spreading 
like wildfire as retailers tike Daiei Inc. 
and Mitsukosbi Ltd., and trading houses 
such as Marubeni Corp. and Sumitomo 
Corp. join the pack. 

“Previously,” said Erol Emed, man- 
ager of the quantitative group at SG 
Yamaichi Asset Management Co., “you 
had taiemae [superficial] restructuring. 
They said they were restructuring but it 
wasn’t something to be taken seriously, 
in terms of increasing efficiency or 
profits. You have now more serious re- 
structuring, either through mergers or 
serious business plans.” 

This is good news for an economy in 
which assets have been misallocated to 
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unprofitable uses. One telling example is 
the recent decision by Nissho Iwai Corp. 


to sell its 50 percent stake in the big on- 
line service provider Nifty Co. to its co- 
owner. Fujitsu Ltd. This will allow 


Fujitsu to pursue its main computer- 

K Nissho 


related business while supplying i 
Iwai, a beleaguered trading company, 
with much needed cash to cut its debt 
load. "That was an important step for 
both companies,” said Mr. Emed. 


Fujitsu's stock jumped more than 25 
percent on the news. Nissho Iwai is up 
more than 40 percent this year, though 
its rise came when it announced other 
restructuring measures earlier in 
March. 

Some observers, however, find the 
current market reaction overdone. “Re- 
structuring has become such a 
buzzword,” said Masaaki Abe, chief 
investment officer at Pictet Asset Man- 
agement (Japan) Ltd. “Now, if you post 
any restructuring plan, stocks go op-” 

For many companies, profit growth is 
not in sight for a year or two so investors 
are buying on the fuzzy hope that today’s 
corporate restructuring wUI translate in- 
to tomorrow’s improved results, said 
Mr. Abe. There also is a sense of d£j& vu. 
he added, on the part of foreign in- 
vestors, who have been the force behind 
the latest rally. Overseas investors think 
— or hope — the Japanese experience 
will echo that of the United States, where 
stocks have been levitating in part be- 
cause of corporate cost-cutting earlier 
this decade. 

Sony Corp. is typical- Its shares are up 
20 percent since early March after it an- 
nounced it would eliminate 10 percent of 
its woik force, or about 17,000 jobs, and 
close 15 factories around the world. That 
followed the company’s preview of its 
new game console. PlayStation £L which 
can produce movie-quality three-dimen- 
sional game images and can connect users 
to the Internet and a persona] computer. It 
also can play music and movies. 

But Koichiro Chiwata. an analyst at 
Nikko Salomon Smith Barney, said the 
moves would not aid profit anytime 
— - “Sony’s reorganization plan and 
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the next-generation Play Station sound. 
1 _ , . aarrtinoe rpcoverv is not 



neat, but major earnings recovery is not 
in sight until fiscal 2001 . He predicted 

“ « , ,, r.11 It 


m sight uniunscaiiw«». r — » — . 

the stock would fall from its current level 
of 12^60 to 9.000. . . 

A concern to skeptical investors rs 
lack of managers' resolve to boost cap- 
ital efficiency and devise plans to in- 
crease future cash flows. I don t see 
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to distinguish between restructuring and 
cost-cutting.' ’ , 

A more immediate wotiy lies in en- 
acting reorganization plans. ‘ The risk 
for NEC is whether they can actually 
implement their restrurtonng plan, 
said Mr. Abe. He said paternalism and 
bureaucracy were the rule ai Net., 
which would make it difficult for the 
company to cut the 15,000 jobs, or 10 
percent of iis staff, that it said it would 
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jettison in February. If companies such 
- follow through on their 




as NEC do not c 

plans, investors could stampede out of 
the market as quickly as they rode in. 


R, FUJIWARA is particularly 
NEC. “The 
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M concerned about — 

market probably overreacted, 
absent the company’s genuine shift to- 
wards investor-orientedness. The PC 
maker may have decided to let go 10 
percent of its workforce, but its wage and 
employee benefit costs will likely rise 10 
percent over the next force years undoing 
any good it may have just done.” 

Mr. Abe of Pictet said that for in- 
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vestors foe trick was to find companies 
that practice “real” restructuring, such 
Fujitsu Li 


as Fujitsu Ltd-, and Takeda Comical 
Industries Ltd. “These firms are models 
of what restructuring should be.” 
Takeda unveiled a bold plan fra - re- 
structuring in 1995, announcing a st af f 
cut of 31 percent over foe course of 10 
years, at a time the drug maker was 
basking in record profits. It also divided 
itself into individual profit centers to 
raise managers' awareness of earnings. 
Takeda, which is expanding abroad 
while scaling back domestically, is com- 
mitted to constant change to reflect foe 
market’s demand, said Mr. Abe. He pre- 
dicted average earnings growth of 18 
percent over foe next three years. 
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Coke and Gillette Illustrate How Volatility Can Be Investor’s Best Friend 


By James K. Glassman 


AS COKE has gone flat? Has GSBette 

? The stock of the Coca- 


H lost its edge? 

F? 1 * Co -’ which had raced, with 
barely a pause to refresh, fium $20 in 

1998, closed Thursday at $60.88 — a decline of 

of ^ oiaito ^ nsnjg n petcenL 

M-^SSSP 1 ®* Co- "** having siin- 

ables, phtngmg from $65.25 m late 
Mwch to $50 last week — a drop of nearly one- 
fourtb. Coke and Gillette have a lot in common, 
^ey werestaited in fte late 19ft century and 
nave benefited from excellent management and 
iantastic brand names. (“Coke," says the com- 
pany, is the world’s second-most-recoenized 
expression, after "OX") 

They make products that hundreds of millions 
ot people use every day. Their foreign «■!»« 


'vastly exceed their domestic. They have mon- 
ster shares of their markets. They axe among the 
top stock holdings of Berkshire Hathaway Inc., 
the company chair ed by Warren Buffett, the 
most successful investor of oar time. And . . . 

They both have had earnings disappointments 
lately. In ofta- words, they’re hot — 
making as muchmoney as analysts 
anticipated they would make. JAMES 

Both companies are still expec 

ted to improve their profits in 1999 and 2000, but 
both have problems. If they solve them, then 
both Coke and Gillette appear to be excellent 
buys right now — good illustrations of how 
Iong-tearo investors can benefit from the myopic 
vision of much of WaQ Street 
The plight of the companies, in fact; is a great 
lesson in how volatility — ■ in this case, sharply 
falling prices — - can be an investor’s best friend. 
But can Coke and Gfflette solve their problems? 

Coke shocked analysts recently with a report 
that its “case volume" (that is, fte amount of 


soft drinks it sells) in North America rose by 
only 2 percent in fte first quarter of this year — 
or about half what was expected. 

North America accounts for just 27 percent of 
Coke’s operating income, with 27 percent com- 
ing from Europe, 24 percent from the Middle 
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East and Asia, 18 percent from Latin America 
and 4 percent from Africa. In the foreign di- 
visions, volume fell a bit, but that was expected, 
with soft economies around the world. But 
North America was supposed to be better. 

Coke still hasn’t recovered from the death of 
its brilliant Cuban-born CEO, Roberto Go- 
izueta, from lung cancer in 1997. Among other 
things. Coke lacks a powerful advertising cam- 
paign and its marketing strategy seems tired. 
Coke needs to do more than offer supersize 
drinks, says Michael Branca, a Lehman Brothers 


analyst. And, last week, the company suffered a 
setback in its purchase of fte beverage lines of 
Cadbury Schweppes PLC outside the United 
States. Australian regulators said it would lead 
to too much concentration. 

Meanwhile, Gillette, fte world’s largest 

maker of razors, warned Monday 

that first-quarter results would be 
/ ON INVESTING hurt by slow sales growth in Brazil 

and in its line of Braun appliances. 


In a single day, the stock dropped $7.75. A 
strong dollar also hurt Gillette, as it did Coke. 
How bad is it? Small investors cannot possibly 
answer that question. But they can rely on 
history and on a simple analysis of the compa- 
nies’ businesses. 

The first place I look for confirmation of a 
company's strength is dividends — much ma- 
ligned and ignored by investors and analysts. 

What I want to see is dividend growth, be- 
cause it’s an indication of how much free cash 
flow — ot dollars that can be passed on to 


shareholders — a firm is generating. 

In 1989, Coke paid an annual dividend of 17 
cents. Since then, the payout has risen every 
year. In 1999, it will be 64 cents. In March 1 989, 
Coke traded at $6 a share (a figure adjusted for 
splits, just as dividends have been). So an in- 
vestment of $6,000 would have brought $ 170 in 
dividend checks. 

Today, that stake brings $640 in checks, a 
return this year on your original investment of 
more than 10 percent — and rising. 

With Gillette, fte story is almost identical. 
Dividends have also risen every year, from 1 1 
cents a share to 51 cents. The stock 10 years ago 
traded at $4.50 a share, so an investment of 
$4,500 netted $110 in dividends. Today, it 
brings $510 — an annual return of 1 1.3 percent 
— or twice the rate of a Treasury bond. 

Washington Post Service 

James K. Classman's e-mail address is 
jglassman@iht.com. He welcomes comments, 
but cannot answer all queries. 
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A Kinder, Gentler KKR Turns Its Buyout Attentions to Europe 



■ specialist, to sell half its $3 billion stake in Gillette Co. Besides 
causing a sharp drop in the price of Gillette, the announcement raised 
the questions of what else KKR has slated for sale and what it plans 
to do with a war chest that will top $7.5 billion 
when the disposal is complete. 

The KKR partners Henry Kravis and his 
cousin George Roberts are keeping mum. Bat 
analysts are speculating the company may shift 
its attention away from the United States, noting 
that KKR opened a London office in January. 

KKR looks at hundreds of companies each 
year but acquires just five ot six. It has eschewed 
the 1980s policy of hostile takeovers financed by high- yielding 
bonds, and spokesmen pointed out that the company has always been 
a relatively long-term holder of its investments. 

A bid fra: the specially chemical business of Zeneca Group PLC is 
a strong possibility, they said. The business is up for auction this 
month and is widely expected to raise at least $25 billion. 

“The real problem with U.S. consumer stocks is that they are just 
so expensive,” said Peter Canelo, UJS. investment strategist at 
Morgan Stanley Dean Witter & Co. in New York. "Gillette has 
underperformed the market for a long time now so it is hardly 
surprising that KKR wanted to cash in. Butin Europe, the consumer 
f sector is much better value." Last year, KKR tried to take over 


Herberts GmbH, a subsidiary of Hoechst AG and fte biggest supplier 
in Europe of cotring systems to the automobile industry. That did not 
work out KKR got cold feet about the terms as the German economy 
deterio rated and Hoechst refused to renegotiate. 

- So KKR refocused its ambitions on the European insurance 
industry, buying the British broker Willis Corroon Group PLC for 
$1.4 billion. So far, only four of KKR’s 23 majority-owned compa- 
nies are outride the United Stales. Three are British, the other is 
Swiss. 

Further American acquisitions remain possible. Mr. Canelo poin- 
ted out there are plenty of cheap U.S. companies that could be of 
interest, notably fiducial and communications businesses which are 
difficult to value. The entertainment industry is another possibility. 
KKR last year jointly acquired Regal Cinemas Inc., me world’s 
biggest motion picture exhibitor, with Hicks, Muse, Tate & Furst Inc. 
for$l_2 billion. 

KKR has spent more than $90 billion on acquisitions since it was 
founded in 1976. That is when the two cousins and Jerome Kohl berg, 
their mentor, left Bear, Steams & Co. with a simple strategy: Invest 
with a five-to- seven year view in companies that have plenty of cash 
but are undermanaged. Encourage executives to add a substantial 
portion of their own assets to the equity. Give them same advice, pay 
down the debt and, when it all goes well, sell and pocket fte capital 
gains. 

Simple and no secret, which is why investors at Gillette should not 
be surprised that fte time has come for KKR to cash in. After the sale, 
KKR will still control about 23 percent of Gillette stock, half of the 


4.6 percent it currently owns and a third of its stake early last year. 

KKR’s plans to sell its Gillette stake is a chapter in one of its 
greatest success stories. It started with Duraoell, which KKR acquired 
from Kraft in 1 988, turning it into a cash-making machine by firing up 
fte management and making big investments in technology. Eight 
years later, it sold fte company to Gillette in a stock swap that earned 
KKR a 39 percent compound annual retain on its initial invest- 
ment 

Its involvement with Safeway Inc., fte secoo d-lyg est food re- 
tailing c hain in America, was s imilar . By the time KKR sold its last 
holding in the company in 1 998, it made a $5.9 billion profit on shares 
it bought in 1986 for $130 million. 

I T DOES NOT always work out for the best RJR Nabisco Inc. is 
not the firm’s finest legacy. KKR raised $25 billion, mostly in 
junk bonds, to finance the hugely leve raged 1989 buyout. Today, 
that stake is worth about $9 billion. KKR exited in 1995. 



maker, Kindercare Learning Centers Inc., a preschool education and 


childcare provider. Primedia Inc., a specialty publications and media 
company formerly known as K-ILI Communications Corp.; Owens- 
Illinois Inc., the packaging concern; Walter Industries Lie., a con- 
glomerate with interests in homebuilding, finance, mining and man- 
ufacturing: and World Color Press Inc„ a commercial printer. 

— ALINE SULLIVAN 



Henry Kravis 

Major holdings: 
Gillette Co. 

Willis Corroon 
Group 


Kindercare Learning; 

Centers Inc. ■ * 

Primedia Inc. ** 

Owens-Illinois Inc. - ' 
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World Roundup 


Rios Beats Kuerten 

TIMMS The No. 2 seed, Marcdo 
Rios, coming back to form after a 
four-month .layoff because of a back 
injury, beat the No, 5 seed, Gustavo 
Kuerten, 64, 6-3. on Friday to ad- 
vance to die semifinals of the Estoril 
Open in Oeiras, Portugal in a clash 
between Spaniards, Albert Costa, 
seeded fourth, beat sixth-seeded Fe- 
lix Mantilla 6-2, 64. 

Fernando Meligem of Brazil, 
leading 34 in the Cm set of his 

SeUn^ 1 States* was disqualified 
from the clay-court event after hit- 
ting a ball into the crowd that re- 
bounded and hit a spectator. 

(AP, AFP) 

Flo Secures Tie for Chefeea 

soccer Tore Andre Flo scored 
five min utes after coming on as a 
halftime substitute to give title hold- 
er Chelsea a 1-1 home draw with 
Mallorca in the first leg of a Cup 
W inner s' Cop semifinal Thursday. 
Dani Garcia scored for Mallorca in 
the 3 1 st minute. (Reuters) 

•Tbe Liverpool striker Robbie 
Fowler was banned for six matches 
on Friday and handed a record 
£32,000 ($51 ,500) fine on two mis- 
conduct charges. A disciplinary 
commission in Birmingham 
ordered a four-match suspension 
for his goal celebrations against 
Everton last week, when he mim- 
icked sniffing cocaine. Fowler was 
handed a two-game ban for a sep- 
arate incident during a game against 
Chelsea last month when he made 
sexual gestures and taunts toward 
Graeme Le Sanx. Le Sanx, who 
reacted to the tannts by elbowing 
Fowler in the bead, was banned for 
one match and fined £5,000. The 
bans go into effect April 24. (AP) 

•Japan defeated the United 
States, 3-1, at tbe Youth World 
Championships in Bauchi, Nigeria, 
on Thursday, putting the Ameri- 
cans in danger of elimination. The 
Americans (1-1) are third in Group 
E with three points, trailing Cam- 
eroon (2-0) and behind Japan (1-1) 
on goal difference. (AP) 


Norman 
Andjanzen 
Share Early 
Masters Lead 


The Associated Press 

AUGUSTA, Georgia — Greg Nor- 
man, whose game collapsed in spec- 
tacular fashion tbe last tune he 1«3 at 
Augusta National, shot a 4-under 68 
Friday to move into a tie for tbe early 
second-round lead in the Masters. 

After opening with his only bogey of 
the day on the first hole, Norman played 
flawless golf, making five birdies to get 
to 5-under after two rounds. 

Lee Janzeu. birdied the 18th for a 69 to 
join Norman at 139, while Scott Mc- 
Carron was at 5-under through seven 
holes. 

“I'm glad I’m here,” Norman said. 
“I’m glad I’m playing well. I’m getting 
myself back into the groove of 

things " 

A host of big names were just behind. 
The former Masters champion Jose 
Maria Olazabal and die former PGA 
champion Davis Love 3d were at 4- 
under heading to the back nine, while 
Nick Price took bogey on the par-5 15tb 
to fall back to 3-under. 

David Duval was at 2-under until he 
took a triple bogey on the 15tfa and fell to 
1-over. Tiger Woods was even par after 
two holes, joining a group of 27 golfers 
within five shots of the lead 

Norman's opening 71 on Thursday 
was his first round under par in the 
Masters since he shot a 78 and blew a six- 
sbot lead to Nick Faldo in the 1996 event. 
He missed the cut the last two years. 

Not much was expected of him this 
year, either. He was coming off shoulder 
surgery and had played sporadically, 
missing the BellSouth Classic warm-up 
last week with the stomach flu. 

But on a windy and cool day, he shot 
a 34 on the front nine, then added birdies 
at Nos. 12 and 13 before pairing in for a 
139 total. 

After knocking a pitch shot inches 
from the hole on 13 for a birdie 4, 
Norman got a standing ovation from the 
gallery in the bleachers surrounding the 
green after he tapped in and walked 




PtdI.Rid«d|fA|ngiAB»FHfle 

All eyes skyward, Greg Norman and the gallery following the ball after his chip shot on the second hole Friday. 


toward the tee on 14. 

Earlier, Price tapped in for par to 
complete his first round in a tie with 
Love, McCarron and a Masters new- 
comer, Brandel Chamblee. 

Duval also completed his first round 
with a par to finish with a 71. He and 
Price then headed toward the clubhouse, 
their second-round tee time a little more 
than an hour away. 

Conditions that have changed almost 
hourly since the 63d Masters began 
Thursday were markedly different Fri- 
day, with brisk winds blowing down the 
18 th fairway as Price, Duval and 10 
others who failed to finis h a day earlier 
began play again. 

Duval had preached the virtue of 
patience all week, to whoever would 
listen. Then he promptly ignored his 
own advice, joining a host of impatient 
golfers in a jittery opening day. 

If anyone needed to be reminded of 
the dangers of Augusta National’s hard. 


fast greens and tricky pin placements, all 
they needed to do was look at the 
world’s hottest golfer losing his share of 
the lead Thursday with back-to-back-to- 
back bogeys on the back nine. 

As his game came apart — although 
ever so briefly — tbe wraparound 
shades that are Duval's trademark came 
off his head as menacing clouds rolled in 
to force a storm delay. 

By the time Duval walked off the 17tb 
green Thursday, he had regained some 
composure, but others had the lead. 
Meanwhile, the stately course with 
some new makeup showed it was indeed 
capable of still holding its own. 

“On a course like this you run into 
some bad stuff.’’ Duval said Friday. 

On Thursday, Woods had to show 
plenty of patience himself after pulling a 
tee shot into the woods on the par-5 
r ith, then taking a penalty stroke out 
r an azalea bush before finally tapping 
in for his triple bogey. 
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.uummuif 

THURSDAY AND HflDAY M AUOUBTA. OA. 
(U5.UflieSS Stated) 


Greg NormaraAus. 

71-48—139 

LeeJanzen 

7049-139 

Bernhard Lmgen Ger. 

74-44—142 

PhIMfchetooo 

74-69—143 

Brian Watts 

73-73 — 146 

Stave Stacker 

75-72—147 

a-TomMcXntaht 

73-74-147 

o-T. Immetmon, s. Ah. 

72-74—148 

VQay Singh. F10 

72-74—148 

Payne Stewart 

73-75-148 

Fred Funk 

74-73—149 

Fuzzy Zoefler 

72-77-149 

JumbaQznfd,FH 

71-79-459 

Jesper PatnevDt, Swe. 

74-77—151 

WlBeWood 

79-72—151 

Mark Co knveedtio 

75-77 — 152 

Loren Roberts 

74-74—152 

Ben Crenshaw 

74-79—153 

BtayMayMr 

78-75—153 

Dtnren Ctoke, Brtt 

75-78-153 

Hal Sutton 

79-76-155 

MckFaldABrtt 

89-73-153 

Jeff Moggert 

78^6—154 

SeveBafleetoroLSp. 

78-78-154 

Gary PtayenS. Afr. 

.79-79-458 

Arnold Palmer 

83-78-161 

John Miller 

Bl-Bl— 142 

JoeDaranf 

87-79—144 


Wales Wants 
To Spoil It 

For England 


LONDON — England neecb to 
beat Wales oa Sunday at Wembley 
to clinch the Five Nations Grand 
Slam, but Fiance could be us im- 


Lonsrnp Deiore mey 
France, Grand Siam winner m 
1997 and ’98. has slumped out of 
contention for s, third successive 

Five HMiews Rb«»t 

c hamp ionship with loss es to Wales 
and England in its last two games. 
The team could salvage some pride 
with a victory over Scotland in Pam 
on Saturday, but that also would 
mean its biggest rival, England, 
would take tbe championship hon- 
ors even before kickoff Su nday. ^ 
“We must get out of this spiral of 
defeats.” said the French manager, 
Jo Maso. ‘ ‘Victory in this game is not 
just important — it is imperative.” 
But if Scotland wins Saturday 
and England loses Sunday, they will 
share the title. 

Wales goes into its matc h against 
Tingianri on a high after a 34-33 
victory over France in Paris and a 
60-21 trouncing of Italy in Treviso. 
The Welsh would love to spoil Eng- 
land’s Grand Shun aspirations. 

All of England's points against 
France came from the boot of Jonny 
Wilkinson, who equaled England’s 
Five Nations record of seven pen- 
alties set by his Newcastle mentor, 
Rob Andrew. But Wilkinson could 
meet his match in Neil Jenkins. 

Jenkins moved to second on the 
all-time i nternational scorers list 
with his Welsh record of 30 points 
against Italy, taking his tally to 704. 

In Dublin on Saturday, Ireland 
will faoe Italy in a warm-up for next 
year's Six Nations tournament. Ire- 
land’s Five Nations campaign is 
over, with a 29-23 decision over 
Wales its only victory. (AP, AFP) 
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Scoreboard 


BASEBALL 


Major League Stamnmos 


UHHCAH LUkOUl 

EASrnVMMH 


Boston 
New York 
Tampa Boy 
Banknote 
Toronto 

Chicago 
Cleveland 
Minnesota 
Detroit 
Kansas COy 


Pet «B 
1.000 - 
Ml 1 
MT 1 
.333 2 

-333 2 


CENTRAL DNMON 


Ml — 
Ml — 
Ml — 
.333 | 

-000 2 


WEST DIVISION 

Terns 2 1 MO — 

Anaheim 1 2 -333 I 

Oakland 1 2 .333 1 

Seattle T 2 .333 1 


EAST DIVISION 

Montreal 3 1 .750 — 

Afcvrtn 2 2 300 1 

Hew York 2 2 JOQ 1 

Phtextatohta 2 2 JOQ 1 

Florida 1 2 -333 IK 

CENTRAL DWtSKJN 


cotarada 2 2 -500 2 

New York 

18 

17 

-514 

8 

San Diego 2 2 JOQ 2 

Washington 

13 

21 

582 

1216 

Arizona 0 3 -000 M 

Barton 

12 

22 

-3S3 

13W 

IWHUTUMUI 

New Jersey 

9 

25 

-265 

16H 

AMERICAN LEA0UE 

catnuLDnnsm 


Tampa Bay & Batttmore 3 

Indiana 

24 

11 

486 

— 

Barton 4, Kansas C#y 1 
Mbmesota 1 1. Toronto 9 

Atlorda 

Detrotr 

MBwoufcee 

22 

*1 

20 

14 

14 

14 

All 

500 

JOB 

2M 

3 

3V4 

Cleveland 9, Anaheim 1 

Taranto 

18 

16 

-539 

5% 

NATIONAL LEAGUE 

□ewtand 

17 

17 

J09 

616 

SL Uuto9,Mnwaufcee4 

Charlotte 

13 

20 

34 

10 

San Francisco 12, San Diego 4 

Odaogo 

10 

25 

34 

14 

Montreal & New York 1 

WnHWCSMIM 


Chicago Z Hoorton 1 

HOWEBT DIVISION 


PtiHadatohta&Aflanta3 

Utah 

25 

B 

38 



Cotarada K, L« Angeles Z 

San Antonio 

24 

19 

-706 

VA 

Japanese Lbaouis 

Houston 

Minnesota 

23 

29 

12 

15 

•657 

571 

3 

4 


Dates 

11 

24 

34 

15 

mATRDUUS 

Denver 

11 

25 

34 

1516 

CENTHAL LEAOUE 
Yokohama 13,Yoaitarl9 

Vancouver 

Porttand 

« 29 .171 

PAORC DIVISION 
27 7 -794 

20 

Hkashlraa 11, Ynfcutt7 

UA. Latere 

24 

13 

-449 

4W 

PACNK LEAGUE 

Seattle 

17 

17 

500 

10 

Latte INtapai Ham 1 

Phoenix 

17 

18 

-486 

I0V6 

Data! 4, Kteletsu 3 

Sacramento 

IS 

20 

JOS 

1216 

OitxL Sefiw 3 

Golden State 

14 

21 

-400 

1316 


LACBppere 

4 

30 

.118 

23 


Chicago 

51 Loots 

Houston 

Milwaukee 

Pittsburgh 

Pndnnofl 


M 7 — 
Ml — 
.333 1 

.333 1 
■333 1 
-000 2 


BASKETBALL 


NBA Standings 


ATLANTIC DPTBION 


WEST DIVISION 

SaaFtmdsco 4 a 7 MO — 

Los Angetes 3 I .750 I 



W 

L 

Pel 

GB 

Ortanda 

27 

10 

■730 

— . 

Miami 

23 

It 

M7 

3 

Philadelphia 

18 

16 

SB 

716 


imaMTiaan 

21 D 29 30 — 101 
24 20 21 22- 09 
B: Anderson 0444-423. WoBW4-122-4 J& 
Mercer 8-15 1-2 18; T: VCorter 12-22 6-8 31. 
WBfls 6-13 7-0 19. Rebound* Boston 4 
(Wrdker 10). Toronto 4 (Wilts 10). Assists: 
Boston 23 (Anderaon 7). Toronto 25 
(McGrady. Oakley a. 

Ortmto I» 17 2J 74- 73 

Qtvetand 21 10 17 13— 49 


0; Hardaway 10-19 1-2 23. Harpring 4-11 «- 
914.CKomp4-139-!017, KntoWA-132-2 14. 
Rebounds: Ortahdo 67 ■© -Armstrong, 
Housing ..T2L: Cleveland 42 (Kemp 9j, 
Assists: OrtanOo 17 [DMmsttanQ 7% 
Cleveland 17 (Knight 6). 

San Antonio 32 22 21 17—92 

Houston 24 17 21 19- 83 

SA_- EfflaftB-1 3 M 1 9, Dunam B-16 2-5 1 & 
H: OMuwon 10-18 7-9 27, Dickerson 54 5-7 
15. BehaandS: San Antonia 48 (Duncan 13), 
Houston 47 (Oto|uwan 12). Assists San 
Antonio 27 (fUahnson 10), Houston 13 

(PtopenO- 

Gaidon State 27 19 17 22- 85 

Utah (9 22 22 29-92 

G Jj Coles 9-1 4 2-2 2a MBs 5-1 17-81 ft U: 
Malone 10-22 18-19 3& Rimed 4-6 4-4 15. 
Rebounds: Golden State 33 (Camming* Si. 
Utah 51 (AMane 123- Arofsts: Golden State 

21 (Coles 6), Utah 22 (Ruud, Stockton, 

Malone 5). 

Portland 24 29 13 20-04 

Seattle 17 24 30 14- 07 

P: WaUaos 4-12 2-2 H Gantt 2-7 8-10 12, 
Jadaan 4-8 4-4 12; Seattle: Payton 8-142-4 
2a Sdwmpf 8-140-0 1 7. Rebounds; Portland 
52 (Grant 14), Seattle 52 (Polyak* 12). 
Assists: Portland 15 (Stmidomlre 5). Seattle 

22 (Schrempf 7). 

Minnesota 20 20 14 35—91 

LA. COppero 19 23 26 31—99 

M: Gamed 7-25 1-3 15. Seely 7-14 (Ml 1* 

CDppea: Douglas 7-1 1 2-4 16. Murray 5-10 2- 

2 14. Rebounds: Minnesota 50 (Garrett IQ), 
CHppen 51 (WrfghI 13). Assists: Minnesota 
18 (Gomrtl Robinson 5), CBppvs 75 
(Douglas 4). 


CE HOCKEY 


NHL Standings 


UJS. Masters 


y-New Jersey 
x-PMhMMpNa 
x-PIflshingh 
M.Y. Rangers 
N-Y. Islanders 


y-Ottawa 
x- Toronto 
x-Boeton 
x-Buflirio 
Montreal 


Carolina 
Florida 
Washingt o n 
Tampa Bay 


ATLANTIC (HVHHON 
W L T Pit 

43 23 11 97 

35 25 18 88 
34 28 74 84 

32 34 10 74 
22 44 10 54 

NORTHEAST OlVHItON 
W L T Pto 

44 22 12 
43 29 7 

34 29 13 

35 25 15 

31 37 10 
SOUTHEAST DIVnrON 

W L T Pto 

32 30 14 80 

27 32 18 72 
31 41 4 68 

19 51 7 45 


100 

93 

85 

85 

72 


GF GA 
231 184 
222 189 
233 213 
211 219 
180 231 

GF GA 
235 173 
254 225 
204 173 
194 147 
ITS 194 

GF GA 
198 198 
197 212 
197 2D4 
170 277 


THURSDAY AND FHOAY M AUGUSTA, OA. 


cBtmu. amatoit 
W L T PS 
r-Detron 42 30 4 90 

x-St Louis 34 31 12 80 

Chicago • 26 41 12 44 
NaJhvflte 27 43 7 61 

NORTHWEST DfKSKW 
W L T Pto 
y-Cotorodo 42 24 10 94 

Edmonton 29 37 II 49 

Calgary 28 37 12 48 

Vancouver 22 46 n 55 

PACFIC DtvWON 
W L T Pto 


SPRING DREAM By Matt Gaffney 


z-DolkE 
x-Phoenbc 
x-Anoheim 
*-5«m Jose 
Las Angeles 


48 17 12 
38 27 12 
34 31 12 
30 31 17 
29 43 5 


GF GA 
238 193 
222 197 
191 242 
178 242 

GF GA 
Z31 192 
212 217 
198 220 
185 252 

GF GA 
222 159 
194 180 
204 192 
18S I B0 
175 207 


. ACROSS 

* 1 Confirmation, 

for one 

7 Chip company 
12 Old vwb ending 
15 Donald, to Huey. 
; Dewey or Louie 

19 Jack of hearts 

■ feature 

20 Island, Fla. 

21 Olive cousin 
23 Russian 

technological 

achievement 

25 Locked away 

26 They're often 
kept on ice 

27 Since 

28 Change- making 
; key 

30 Literary irric. 

31 1984 Uris novel 
33 Financial 

• considerations 
^6 Back-stabber 
87 Spiny-rayed 

aquarium fish 
^9 pang members 
43 Present 
‘ wrapper, maybe 
& Stan to like 
48 It may be 
.■ pitched 
60 la order 

51 Big belly 

52 Crab or turtle 

- shell 

54 Date 

55 Virile type 

56 SUghtlygamy 
.57 Propelled 
■58 Cor se — 

(marketing 

ploys) 

60 'Father 

Murphy" extras 
62 Clinton 


84 Amount of a 
peddler’s wares, 


67 Tab neighbor 

68 Call to a farmer 
68 'Cheers’ co-star 

71 lark 

72 Shoots 

74 Seat of Orange 
County. Calif, 

75 Prime Minister 
• from 1947-84 

76 (sleftfo.asa 
responsibility 


80 Under the 

(nautical mm) 

81 Banana 

(dessert; 

83 “You'Ve got 
majTco. 

84 Peace Nobelist 
Ducommun 

85 so wetter 

(etcetera): Gar. 

87 Lack of 
enthusiasm 

89 Kal pet 

products 

B0 Drew on 

91 Winner’s signs 

93 Chipper 

■ 94 Brand at ihe 
laundromat 

95 It's often 
burning 

97 Light rock songs 

99 Abbr. in many 
company names 

102 Inspired kind erf 
Ihiwlring 

104 Parent's demand 

107 Vanilla 

no w.w.ncamp 

111 “ Union 

Woman" (old 

labor song) 

114 Actress Gray 

and others 

116 Site of an annual 
August 9th 
peace ceremony 

118 Classic BBC 
show 

121 Orchestra 

member 

122 Running 

competitions 

123 D-C.org. 
dropped from 

ibis puzzle... or 

what much of 

your money is 

124 Fur 

125 Unsweetened 

128 Heavenly 

abodes 

127 Rich cakes 

DOWN 

1 Walkover 

2 Concerns, 
criticisms, art 

3 Show 

4 'Mr. Belvedere* 
star 

5 Mohammed's 
favorite wife 


6 French article 

7 ' shocked as 

you..." 

8 Security grp. 

9 Big payoff bet 

10 Prefix with 
hazard 

11 70’s leader with 
a palindromic 
name 

12 Stories-within- 
stories 

13 Coffee break 
time 

14 Pedants 

15 Ahdorfs canton 

16 Cardinal point? 

17 Head honchos 

18 One of Ihe 
Windsors 

22 Roman 

24 Adamic City 
destination, with 
"the" 

29 'Step !" 

32 Battling 

34 Diet setbacks 

35 Hawaii draw 

37 Artistes wear 
them 

38 California's—— 
Valley 

40 Be treated 
satisfactorily 

41 Trouble 

42 Criteria: Abbr. 

43 Oral poetry 

44 Use a 9-iron, say 

45 The Clintons, 
tbe Bushes, etc. 

47 Drop like 

49 Start ofmany 
movement 
names 

52 They come with 
new computers 

53 — Gay 

59 Like employees 

61 Bogus: Var. 

63 Casually showed 
up 



u 

M , 

j 


IS 

y-cttnchedrOrtslantttie. 
z-dbvJied conference title. 





IHUHDATUSaUS 
Taranto 0 1 0— i 

Ottawa 1 0 3-3 





■ 

30 



Rrrt Period: O-Praspal 10 (Arvedsan) 
Second Period: T -Berezin 35. (sh). Ttard 


© New York Times/Edited by Will SJionz. 


101 Hole fixer 
103 Magic atone 
time 


77 Carpus 
connector 

78 TV’s ‘Family 

104 Dag reprimand 

79 About 1 o'clock: 105 Hospital eraem 

Abbr. 106 S erweec. Fr. 

82 Thewayyoudo *07 Move slowly 
the tilings you 

108 Cartel dty 

109 *My stars!" 

112 Envelope abbr. 

113 Fathers may 
hold it 


65 Article of faith 
68 Lays bare 
70 P.LO.’s Arafat 

72 Made-up 

73 Where toget 
postcards 

76 Fireball sound 


do 

86 Weakness 
88 Ancient Jew 
92 Yemen's 
capital 
96 Martini’s 
partner in 
winemaking 


115 Lip 

117 “We 

Family" 

98 Lentil, tg. lie Motorist’s 

100 Group whose concent, for 

rock opera was short 

once performed 

at die Met 120 Baseball's Me) 


Solution to Puzzle of April 3-4 


snaaa nnaan gqoo oejqr 
000012 annaa oiaaa hqdo 
aciaancjoaaaa aann noun 
nnan 00000 rjnnoisn 
□annsna 0000 a 00000 
000000 andora 0000000 
□□□ oanonanannnon onto 
naoaa ooa ana nnoo 
□an 000 oanoooanDQiiD 
anaaao nnnna oonnnn 
□onnaoa oonon oonanaD 
nnnnao rmnao aonooo 
□□riBaannejoan nno onn 
aaaa naa own aernnra 
□□a □aoaanaoonnna nnn 
anoaooa oonren nnonan 
riaano 0000 a ortnnaQo 
nonoao 00000 aoao 
0000 0000 nnaoonnoBDo 
0000 naan nooaa 001200 
□ 00 a noon noonn noon 


Period: OAtfredsun 11 (Homo, ProspoO 
tap). 4. 0-Soto 7 (Boole, KrovcfioM SDoto oa 
go* T- 10-7-14-31. O- 12-10-14-36. 
GaaBcs: T- Joseph. aTugnult 
Washtagtaa B 0 0-0 

Now Jersey 0 1 O—l 

First Period: None. Second Period: NJ.- 
Rotstan 20 (Sooray, Andreychuk) Tbirtt 
Period: None. Shots oa goal: W- 6-6-3—15. 
N_L- 13-7-5-25. GaaSes: W-KoUg. NJ.- 
Brodear. 

Meatreri 0 10—1 

N.Y. Mandate 0 3 0-3 

First PBtad: Nona. Socoad Ported: New 
Tort. Czfttawsto 16 CUuien. Owra] 2. New 
York Botfly 19, 1 New York. Lfodgren 7 
(CmtajmU, Pom) 4, M -Savage 13 
(Ructosfey, QtantaO tap). TTwtt Period: 
None. Shots oa goW: M- 6-6-9— 21. New Yorit 
10-14-5—29. GOdtot: M-TheodOTO. New 
York, Rohtrty. 

PBt stw rgH i o o-l 

PMtadttaMa 2 I 0-3 

PM Period: P-Brintf Amour 23 (Buit 
WleCarihy) 2. P-Bnwn 13 (Slroka) (pp). 3, P- 
■ LeCtolr40 (Blind Amour, Des|ardlRS] (pp). 
Second Period: P-RkxH 16 (Duchesne) 
TUrd Period: None. Shots an goo t P- 3-5- 
4-17. P- 8-14-1 1-31 C oot ta: P-Skodra. P- 
Vantdesljrouck. 

Boston 0 II 0-0 

TramoBoy 1 l |_3 

Ftet Period: T-Lecorofler 13 tSkher} 

Socoad Period: T-Foitas I2{Tucfcm.Rlched 
T«rd Period: T-Carifan 7. (en). Shots on 
goal: Br 7-1 1-9—37. T- 5-9-7-21 . GaOes: B- 
TaBos. T-Hodsoa Schwab. 

H.Y. Rangers l i 0-2 

Odeugo 4 0 2-4 

Hnt period: C-Zhanaov IS (Daxe, 
Dumont) (pp), 2, C-Lniuux 3 (Mironov, 
McAmmand) 1 C-Dumnd 6 (Erftsson, 
Mironov) 4. C -Dumont 7 (Brown. Ooze) S. 

How Vorfc MocLoon 37 (Grave*, SctawWori 
tap). Second Period: Now York. Lacrak 2 
(Popnk, Nmifl TkW Period: C-Manson 4 
(Protat McAmmand) a C-Dumont 8 
(Erflcsson) Shots m goah Hew York 10 -J 0 - 
4 — 24. C- 14-9-11—34. Goattos. Now York. 
Rktder. C-TIdbault. 

SaaiOH 0 0 2—2 

LasAagetas 2 1 0-3 

Rist Period: L-A.-T*nj)o)iDv 9 (Fwnm 
ODomen Z LA^Audetto 18 (Ferraro, 
BabyrtO Second Ported: LJL-Tcyptafltw 10 
(Blaka) Third Porte* SJ^Aurphy 23 
(Homdeu Damphaasao (pp). 5, 5 J. -Norton 
4 (Notan. Morteoo) Slxito no goat SJ- 9-12- 
13-34. LA.- 10-10-5-25. Godtar SJ.- 

Vanon. LA-Ftoet, 


Nk* PrlcB ZtaihatXM 
Brandel Chanblaa 
Dovk Love III 
SoottMoComn 
LMJanzon 
C Mardgamaria Blit 
Jose M. Okna bat, Sp. 

Josfln Leonord 
Jeff Slumon 
Andrew Magee 
Mark Ottawa 
Bob Estes 
Steve Pate 
Sandy Lyle, Brit 
Ernie Ebb South Africa 
tanWoosnam, Bift. 
JvmboOarid, Japan 
Greg Norman. Auo. 
David Dwat 
John Daly 
Cndp5fadter 
BflGtasson 
Stave EWngton. Aus. 
o-Seigta Gaida Sp. 
Tiger Woods 
Catlat Franca Par. 
Mignl JhnatKe. Sp. 
o-T. Immafaean. SL Afr. 
Vflay Singh, RP 
PazzyZoeler • 
Frank Uddtter 
BramttJobe 
JtatFury* 

Stewart ank 

Tom Lehman 
Start Appleby, Aos. 
o-Tora McKnlgW 
Chris Pony 
Brim motto 
RflcmMadate 
Payne Stewart 
Brian Watts 
G-HtortsteASwe. 

Ob Browne 
NiiyinofM Hoyo 
Fred COeptes 
Brad Faxon • 

John Hvston 
Tam Watson 
Ben Crenshaw 
PMMkMtan 
Japer Panevth, Swe. 
o-Hank Knehne 
Jay Haas 
PoalAringer 
Scott Hoch 
Craig Parra Ain. 

Corey Pavln 
Tim Hama 
Steve Stacker 
Damn Ctarfce, Brtt. 
Mark CaluuMUJda 
Lee Westwood, BrtL 
BobTway 

P.-U. Jatanssav Swe. 
JJ*. Hayes 
PatrikSTatandSwe. 
Loren Roberts 
Lany Mize 
Bemart Longer: Ger. 
Fred Funk 
John Cook 
BBy Andrade 
Thomas B tom. Den. 
Mark Brooks 
Stave Janes 
o-MattKudrar 

Tommy Aaron 
ChariesCoody 
Scott VerploRk 
Tram DoddbNandb. 
S-Morayoma, Jop. 
BflhrMayUr 
Save Ballesteros. Sp. 
Jeff Moggert 
OcwWThras 
Glen Day 
Hal Sutton 
GaryPtayer,5.A!r. 
WNeWaod 
Gay Brewer Jr. 

NKk Fate* Brit 
o-JotuiMBer 
AmoWPutoier 
BOy Casper 
Joe Durant 
Doug Font 
(a-demtas anateurt 


35-34—69 

3544-49 

37-32-49 

3534-49 

35- 35-70 
37 33 7 0 

36- 34-70 
3604—70 

37- 33-70 

36- 34-70 
35-35—70 
3635-71 
3534-71 

35- 36-71 
3534—71 
3635-71 

3536- 71 
3635-71 
33-38 — 71 
3637-72 

3537- 72 
3438—72 
3*38-72 
3933—72 
3834—72 
3339-72 

37- 35-72 

36- 36—72 
3334-72 

3735- 72 
3537-72 
3537-72 
3334-72 
3438-72 

3736- 73 
3637-73 
3736-73 
33-40—73 
3736-73 
3736-73 

3637- 73 

3736- 73 
4034-74 
3836—74 

3737- 74 

3836- 7* 
3539-74 
3737-74 
3737—74 
3737-74 
3539-74 

3737- 74 
3935-74 

35- 39-74 

3638- 74 

3639- 75 

3837- 75 

38- 37—75 
3639-75 

3738- 75 
3837—75 

3738- 75 

3837- 75 
4835-75 
3639-75 

3838- 76 
3937-76 

3739- 76 
4834-74 
3937-74 
3838-76 
4036-76 
38 38-76 
3937-76 

3838— 74 
3730-77 

3839- 77 
41-36-77 
3839-77 
38J0-7? 
3939-78 

36- 42—78 

38- 40-78 
4838-78 
4137-78 
3)38—78 
3939-78 

39- 46—79 

38- 0—79 

37- 43-79 

39- 41-80 

40- 40-80 
<0-39—81 
43*40—83 

43- C1— 86 

41- 46-87 

44- 44-88 


sT Mie tw. Spain 4 potato; Zambia 4,- 
Brad 3r Honduras 0. 

x-quoMed tar s econd . 

CoFAlimmuioMs 

rauuona 

GROUP TWO 

Vote Saisfleld, Aig^ 3, Depovttvo Cafl, CoL 0 
aeoBdkioa: x-Vetez Sarsfleid 9 potato; x- 
Chfftx-nVar Plata, Arg.a CaktatoCOL. 7 

QROUPFOUH 

UnivsnMad C, CNL 3. UnivsntalG Peru, 1 
etiift i y i x-UiUverekiad Cotolfco II 
pottilB x-Coto Coto,aiIe,B; x-Urdversttarto 7s 
Sporting Obtol Pew 5 
X- qaaQBed for second round. 

CupWuihem' Cup 

— — ial. nwr LEO 
Lokomotiv Moscow 1, Lado 1 
Chebea 1. Real Maiioroa 1 
Rohm Leg on April 22. 


CRICKET 


RWMT IN BHAHMH, UNITED ARAB 
EHRATEB 

India: 2223 In 9) oven. 

England: 2Q2 In *7J oven. 

Indio wan by 20 runs. 


TRANSITIONS 


NATIONAL BASKETBALL ASBOCWnCW 
WUSTDN-Acflvoled G Matt Maloney. 


NATIONAL FOOTBALL LEAGUE 
MIAMI— Signed TE Hunter Goodwin to of- 
ter sherd. Re-signed LB Anthony Harris to 2- 
ytor contact. 


V«ATK3HAL HOCKEY LlAOUE 
hhl— S aspended Toronto F Mike Johnson 
for two ganes for elbowing Ottawa D Jaime 
Laukkanen in Aprfl 7 game. 

oLYimca 

SALT LAKE OtWAM IZI HO OOHMUTTSE—An- 
rnwresd Hurt mraxrgement ammWee has 
raffled setoettan of Fraser Buflodk as ex- 
ecutive VP oral ctiilef operating officer. 


n o na K WACWO. LhreipooL England — 
English Grand NaltonaL 
hue Hoeav. Cbpenbagen, Odense,, 
Denmark — Pool B World Chaatataashlp: 
''•Cehaai»Ka i i idttliii kSlPi»eriaEstoniivBri- 
tala Poland. H ungary, to Aprtt 18. T 

nuaanruiaoN, HwNaflaassFranoavs. 
Scotimd. Test, irekind VS. Italy. v 

■ocean, Lagoa Nigeria— World Youth 
Championship, to Apifl 24. 

iumu, EstmS, Portugal — wamea 
men. Estoril Open, to April 11. Hoag Kong— 
m«a Salem Opea to Apritll-ChenfiaUndta 
— men. Gold FWoeOpea to April 1-AmeOg 
istawL Florida — woarea Bausch and Lomb „ 
QmnpkHaftjp&toAprflll. • #. 

■ocean. Africa* Cup of Nattoaa aaaF 
flying: Mozambique vs. Cameroon; Morocco 
vs. Togo: Midi vs. NamCbta; Ivory Coast vs. 
Ropubic of Conga Gabon vs. Sooth Aftlca 
Mauritius v«. Angola; Bukina Faw vs. Bo- 
ranefi; Zanduo vs. Kenya Congo n. Mod- 
agasan; (J gonda vs. Tuntota. 

Swhpay, April 1 1 

Cfucsocr, Amos Vale St. Vincent— West 
Indies vs. Austrafla lstorredoyWematiorv 
aL Shartoh. Untied Arab Emlratas-5har|ah, 

Cop: India va England. 

CYCUMk, Parfs-Roubato. 

MOTOR HACfMO, Sao POOttV BUzB 
— Fonn«ta Ona BrozWon Grata Prfc. 

mmvuwoH, FtwtlaBoni: Wtdesvs. 
England. 

tmmmum. IsMgofcl, Japan — World 
Cup. 

nxumttTBHv La Coruna Spate — 
European Chantalonshlps.ta Apifl 18. 

aiOWPAYy APWII. 12 

cmcKET, shariah, United Arab Emhntes 
—Shariah, Cup: PaWston vs. Engtaod. 

I UMla, Barcekma, Spain — men, Open 

Seat Gada to Aprfl l& Tafou — nwa warnav 
• M pon Op en, to Aprfl 1& 
wvraHnjw i ueu. La Conna, Spate — 
European QnmplansMps, to April 18. 

Tuesday, Apiul 1 3 - 
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naUTHHONOKONB 

QUARTERFINALS 

B«md Karbachw Gee. deL Jonas Bfoik- 
mai m. Swe. 6-4, 63; Andre Agasi O), 
U -S. rtaf. Nfadaa KMer (S), Ger. 6-2, 6-2. 

HendrfltOreetoimGta.detradxfldKRa- 

«in>. N«i.43t8A63rB. Bedw.Ger. det 
Laurence TMereatb It. 7-4 (7-3), 7-6 (73). 


pmA y m owns, mriwal 


Morcelo Rloi <3). ChL def. Gustovo Kuer- 
ten (5), Be. 6-4, 6-3; Atbert Casta (4), Spain 

deL FeflxMonfflo (6), spate. 6^6-4. 

Jerome Gatanart, Fr. del. Karim Aland, 
ttar.d*, 7-4 (7-tU Todd Martin ®.Ui, def. 
Fernmulo MeUgenL BrazL MeOgwfl Aaggl. 
MedwMe ieadhg teefirstetasT 
tananiXURTDIFHULt 
RtaKutt na. Hungary, deL Alton Barm. 
W Wt Malu/Ki MzeOIMi Arn« 
deLAimeKremer(3),Lux.536-26-2. 

Katerina Sreterirxk, Storanfcv def. C. Tor 
NiK-ValerG Sp. M « Lubomha Badiem, 
Bulg. dec Sllvqa Talaia (5). Cm. 6-2 3-6 fri. 

teMAllOMN 

FWDAYW MADRAS 
GUAHTEHBNALS 

Byron Black (4). Zhn. def. RkJiart From- 
R**fSdlutttorO). Get. 
dqf.l-CartDE Mayo n }.Sp. 6-1, 3-0, retired. 

John Van Lottum ®, NetfL. def. Mfltaal 
Tlftrinm, Swe. 43, 6-X 6-2: Pt4nr Wesute 
Neih. def.^ Vtaanzo Sariopml«b ft. 4-2, 6< 


, Shariah. United Arab Ententes 

— Shariah, C op: Pakistan vsJndte. 

Rottentam. Netherlands _ 
Dutch Cup Final 

WtPNnpar, Aphil 14 

«bcmt, Qe eens Park, Grenada— 2d 1 - 
dcry IrriemaflenaL West Indies vs. Austndta. 
cvcuwtt . La Red* WaSnnna 

2 d roond. 
cm, finol 1st left Parma v*. 

HOf^fiflna. 

Minsk, Belarus— freestyle 
European Chomptonstapj-h AprS17. 

Thursday, Ap«ul 1 S 

®«JF. Estoril Portugal — men, Estarfl 
OPtatoApi* 18 . HBton Head Wand Saute 
taroBna — men, UjS. The MO ta 

April >a Pater Beach Garawa, Rbrtaa “ 

to/Sna Japon “ men ' Tsu «ira Opera 

., ***! ^ Hyerea France — Sematee 
Obrraplque Franaatoe to April 23. 

April 1 6 

— s *Tu«PAr, April 17 ; 

WeraottomL West Indies vs. 






Youth World Cup 


GftOUPD 

MoflZ. Ftortagoll 

■nun»ia&»MaB6 paints Portugal 3; 
Mafl as Uruguay 3f South Korea tt. 
etwuPE 

J^m 3, Unttad States) 
.^^ffltetoWnmereoBdpdbta Japan 
a Untied State 3; EncfaridO. 

anoup p 

BrazSX Honduras 0 


ar MIQUA BLAHQ, R.OWOA 

CUAWERraMts 

b»g0i GA6-3, 6-1. Aran Koumlkovg (9), 
Ras. def. Potty SdmyderCfl, Swte. 641 6-2. 


Saturday, April IQ 

•MDMnrroN, Tokyo — Job-, 

Grand Pite to AprBn. 

OURUMC. 5t Joha New BrarHwv* - 

WorWCfflrrmtaHWpfcteAprtTir^^ 

crcum. Sydney, Australia — ci>m« 
Coontry World Chanplorahtp. 

_Hou*»TRiim, DorimundGennanv—. 
dessaga. World CUp find to April 11 
non, Augusta, Georgia, ua _ 
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Hank Aaron Ponders Hhe Might Have Beens’ 


_ New York Times Sente e 

L+! ******* 

' Qftf 800(3 

- f «fW poreuit of a home run 

" j t; ; gfsefeaU and the AtW. iKg 

- „ '<: night before the 

... t Sfk4diia PhilliS honSS^ a? 5 * e 

!•■'..« myihatmany^J^^ 

Among other things, basehsii 

- :,/ veiled the Hank Aaro^*^*^ 

givra annually to the player dee^rf ^ 

‘TuTv te 5* ^ *““« “1 each ieagSr^^ 
1 , swarf Aaron could have won ^ 
" i t®* 8 ra 3 remarkable 23-year maior 
■ > ' m which ^ never hiS 
_ than 47 home rnns in a season but 
.. . v amassed a record 755. 

. L ' : - ‘‘Before Igot close, it was an im- 
. poitant record, Aaron recalled in a 
. ^ conference calL “The closer I got to it 

: 4 L< P e ?P T ! e slai 1 ed “ P&y it down. 

• : ' J’ m * n j°y™g it very much so now 

Twenty-five years ago I was a very bitter 

- w. . . person. I ve aged and taken my modwy’s 

. ^ - . advice: Don’t wony about things I don’t 


Vantage Point/ Muimt Chass 


have control ovra." " . 

Twenty-five years ago, even Aaron's 
mother could not offer the kind of advice 
that would have soothed him. Even she 
could not overcome die racist hate mail 
that jarred the 40-year-old Aaron to toe 
depth of his sottL Facing National 
League pitchecs was . easy com pare d to 
facing his mailbox eyeiy day. 

Aaron was asked if he has irf himself 
of toe unwanted raafl. < ‘The hate, mail 
won’t be thrown away yet,” he sajd. 
“We stiTl have hatred in this co unt ry and 

we need to bexemurfekL” 

- Bud Selig remembers. Now toe com- 
missioner, Selig was a longtime friend of 
Aaron’s who aaw first-hand what toe 
slugger was battling^ 

‘Tve seen. hate mafl in a lot ofsitu- 
ations,” Selig said tins week. “Ihave 
never seen anything Eke tftai, never. It 
was so tragically unfair and just plain 
wrong. It’s a tribute to Henry Aaron that 
he’s beat able to survive that and be toe 
person be is today.” 

In the early 1970s, America was ob- 
viously not ready to have a Mack n*an 
supplant toe charismatic white man who 
was toe country’s most legendary figure 
of toe first half a century. If toe career 
home run record had to be broken, let it 
be Mickey Mantle, a white man, who 
would do it,' toe reasoning ran. 

“If they had a choice of who they 
wanted to break Babe Rato’s record, it 
would have been Mickey Mantle first,” 


Now That the Games Count, 
The Royals Don’t Look Good 


The Associated Press 

So much for spring training records. 


t So much for spring training records. 

[ With Jose Ofierman again leading the 
f way against his former tram, the Boston 
l Red Sox beat the host Kansas CityRoy- 
*als, 4- 1 , Thursday night for a three-game 
[sweep. 

[ ; The low-budget Royals were a spring 
(surprise, going 22-9 for the best ex- 


(surprise, going 22-9 for the best ex- 

~ u 

( 4 

toibition mark in the majors. But now that 
Bregames count, all the ftm that they had 
m Honda has subsided. They're 0-3 for 
ijre fifto tone since 1992. 
i But O fi erm an is enjoying every 


toinnte. After hitting 315 for the Royals 
bet year he signeda$26ndltacoDaact 
9 a free agent with toe Red Sox. In 
Kansas City, he got off to an 8-fbr-15start 
hid included four doubles and a triple. 
.In fact, .through three games, he's 
xonrf five runs, raemcaretoan the Roy - 
ds have scored so far as a team. 

“There's no revenge,** sad 'Offrav 
nan, who has had acsoesfanp winds for 


Kansas City manager Tony Moser. “I 
have nothing against than. I got a lot of 
respect for them. I have a lot of friends 
tone. It’s just me doing my job.*' 
lmfinn9,Angali i Roberto and Sandy 
Alomar each drove in two runs, the first 
time toe brothers have shared the RBI 
column as teammates in the same game 
since playing for San Diego m 1989. 

Roberto hit a two-run homer in toe 
first inning to -Anaheim. Sandy h?d a 
sacrifice fly in the second and later dou- 
bled home a run for Cleveland. 

Davit Ray* S, Oriolaa 3 Cal Ripken 
missed his second straight game because 
of a stiff back as Tampa Bay beat Bal- 
timore. Ripken had not sal out two in a 
row since late 1981, soon after making 
his major league debut. Hie third base- 
man is hoping to avoid his first t rip to toe 
disabled UsL 

Dave Martinez went 3-for-4 and 
drove in three runs. The Devil Rays, who 
won five of six in Baltimore last year, 
look two qf three at QffiafiirtfttttSrnr" 
sast toe season. ... . • - .. 

TnIm 11 , ran* Jay* » Corey Kosltie 


Aaron arid. “Mickey was Els Marilyn 
Monroe. He didn’t have to be the 
greatest ball player. He that cha- 
risma. The Yankees had won all those 
pennants: ” 

A1 Downing was a rookie pitcher with 
toe New York Yankees during the sea- 
son in which Mantle and Maris chased 
Rato’s season record of 60 home runs. 
Marisbmke it Maris, Downing recalled, 
“got a lot of hate mail. ” 

His was not racist though. The racial 
hatred, toe ugly epithets, toe death 
threats made Aaron’s mail even worse. 
.The erode, vile letters jolted Aaron and 
reduced him to tears. 

D OWNING WAS pitching for toe 
Los Angeles Dodgers in 1974 
and started against the Braves in 
toe fourth game of the season. In the 
Braves’ first game, in C incinnati, Aaron 
bit No. 714. Facing the left-handed 
Downing in the Braves’ home opener, 
Aaron drove No. 715 over toe .left- 
centerfield fence. 

- Was be plagued in any way by being 
toe pitcher who gave up toe record- 
breaking home run? 

“No,itnever bothered me thatl threw 
the pitch,” Downing said by phone from 
Los Angeles. “What bothered me was 
toe public insinuation afterward that I 
grooved toe pitch. Or that I was less than 
a major league pitcher because he hit the 
home run.” 




The Orioles* Cal Ripken in an un- 
usual position: sitting out injured. 

drove in five runs to beat Toronto at the 
Metzodame. Koskie, one of Minnesota’s 
10 rookies, had three hits. 

Marty Cordova went 4-for-4 with a 
w alk and drove in two runs as the Twins 
min ed J oey- Hamiftoo's- league debut. 
Hamilton was tagged for seven runs and 
nine hits in 2' 1-3 innings. 


Kuhn, toe commissioner in 1974, did 
not see Downing throw that fastball right 
down the middle. He did not see Aaron 
bit No. 715. He had seen him tie Ruth’s 
record in Cincinnati and decided that 
was enough. 

In Ins book, published 13 years later, 
Kuhn continued to defend his decision 
not to be in Atlanta for the historic home 
run. 

He explained that he chose '"**** A to 
keep “a longstanding Speaking engage- 
ment” in Cleveland before tire Wahoo 
Chib and wrote that if he had to do it 
over, he would still choose Cleveland. 

No one ever accused Kuhn of racism, 
but in snubbing Aaron, be acted as in- 
sultingly as some of the letter writers. 

Asked now about Knhn’s absence, 
Aaron said: “I haven’t thought about 
that one. I don’t think- about that. The 
commissioner doesn’t come up in my 
train of thought now.” 

But an associate of Aaron’s offered a 
different view. “Hank is hurt to this 
day,” the as yyj at**- “It hurt him 
very deeply. He talks about it. to this 
day.” 

Aaron prefers to talk publicly about 
other people and other events. His gala 
65th birthday party in Atlanta two 
months ago, for example. 

“The president of the United States 
was at my birthday party,” Aaron said, 
still awed by the thought “At my birth- 
day party . He canre to my birthday party. 
I went to the White House and stayed in 
the Queen’s room. This has truly been a 
great year.” 
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TIM Qvfipdl/RcBKn 

Hank Aaron, the home run king, displaying the new award bearing his 
name that will be given annually to the best bitter in each major league. 


A Card Hits 3d Homer (Not McGwire) 


The Associated Press 

Maybe it’s time to start toe Fernando 
Tatis watch. 

The St Louis Cardinals’ other comer 
infielder homered for the third straight 
game, hitting a three-run drive off Jim 
Abbott, as the Cardinals brat the Mil- 
waukee Brewers, 9-4, Thursday in St 
Louis. 

Tatis has a two-homer lead on Mark 
McGwire, and he's closing in on one of 
McGwire's records. If Tatis homers Fri- 
day night against the Cincinnati Reds, 
he’ll join McGwire (last season) and 
Willie Mays (1971) as the only players 
to homer in each of toe first four games 
in a season. 

*Tm surprised, too,” Tatis said. “I 
don’t consider myself a power hitter. I 
just hit tire ball good.” 

Tatis bit 11 homos in 532 at-bals last 
season, right after the Cardinals ac- 
quired him from Texas on July 31. 

He bit a solo homer in toe season 
opener and a two-run shot in a 4-1 vic- 
tory Wednesday night, giving him six 
RBIs this week. 

His perfo r mance has almost made 
McGwire, the 70-honxr man, an af- 
terthought in the Cardinals’ clubhouse. 


Asked about McGwire's contribution 
Thursday, the manager Tony La Russa 
jokingly responded: “What’d he do?" 

McGwire, who homered in the open- 
er, was 0-for-3 with an intentional walk, 
and he scored on Tatis’s home run. 

&*s2,Afttrosi The Chicago Cubs are 
also finding power sources other than 
their main slugger. 

Sammy Sosa, McGwire's co-star in 
the great home race last summer, remain- 

11 L Roundup 

ed homerless and I -for- 10 for the sea- 
son, but in Houston, Henry Rodriguez 
and Jose Hernandez hit solo shots off 
Jose Lima (O- 1 ) to beat the Astros, 2-1. 

Giants 12, Padraa 4 Barry Bonds hit a 
two-run homer, and Marvin Benard had 
a three -run shot as San Francisco cel- 
ebrated the final home opener at its 
windswept ballpark at Candlestick 
Point. 

Shawn Estes (1-0). who walked seven 
batters in five innings, added a three-run 
double as the Giants scored seven in the 

fourth. •• — - 

PMUiaa ft, Bravas 3 At Atlanta. -Scott 
Rolen and Rico Brogna hit solo homers. 


and Paul Byrd ( 1-0) shut down his ] 
former ream on two hits in 7'/j innings, j 
The former Atlanta closer Mark . 
Wohlers again struggled in his second ; 
appearance of the season. He faced three ■ 
batters, walking two and throwing a sac- 1 
rifice bunt over the head of the first ; 
baseman, Ryan Klesko. Kevin Mill- • 
wood (0- 1) took the loss. ! 

Expo* 5, Mats 1 Vladimir Guerrero ; 
and Shane Andrews each drove in two ! 
runs as Montreal spoiled Orel Her- * 
shiser's debut with the New York • 
Mets. ! 

A near-sellout crowd of 43.918 at ; 
Olympic Stadium in Montreal saw 1 
Miguel Batista (1-0) win the Expos' \ 
home opener. Uguetb Urbina got hi s first ; 
save. ! 

Hershiser, signed by New York as a ; 
free agent on March 25, allowed five • 
runs — four earned — in four innings. ! 

Roctu*s4, Dodgers 2 At Los Angeles, 
Todd Helton’s two-out. three-nm homer- 
rapped a four-run rally in the seventh to 
Eft Colorado. -• 

The former Dodger Brian Bohan on. 

earned run to Jiand his ex-teammate§ 
their first loss. 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 
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DAVE BARRY 


Beach Distractions 

M IAMI — Vacation season is approaching, so today I 
want to issue a Travel Warning to help you avoid a 


menace that could completely ruin your vacation: bosoms. 

' This menace was brought to my attention by a recent letter 


to my newspaper, The Miami Herald, written by die Reverend 
Keith A. Marvel of Wilmington, Delaware. He states: 


“Three friends and i recently visited Miami to get in a little 
Florida sunshine and some golf. Our four-day stay was a bit of 
a shock. 

, “First we thought maybe we landed in another country 
Vhen we walked to a beach — marked for our hotel’s guests 
... only — only to find topless women sun bathers. As Christian 
men. we are taught to flee this type of thing, which is hard in 
Miami since it seemed that this tjpe of immorality was nearly 
everywhere. 

^ 1 ‘Then, the clincher came at 7 P.M. Saturday night when we 
went to get dinner and came back to find our car, which was 
‘hooted' by a company.’' 

: After describing his group's unsuccessful efforts to protest 

the $ 25 parking fine, be states: *'I hope that the city of Miami 

Beach would do something about this ordinance and topless 

sunbathing. If not, maybe you 

should warn tourists before TT . 

they spend their hard-earned *1® is corrects 

"S There are topless 

- first, by way of smeere _ r 

apology, letme state, on behalf Women SUllbathers 

of all citizens of Miami and Miami 


Miami Beach, who have unan- 111 

finously elected me to speak ! 

for them, that the letters in “Keith A Marvel” can be rearranged 
to spell “Hark! Evil Meat!" 

I Let me also state that the reverend is correct: There are 


topless women s unbathers in Miami, although I think it’s a 
stretch to say they're “nearly everywhere." I've lived in 


Miami for 13 years, and if it wore infested with topless 
women, I definitely would have noticed. Also it would be 
mentioned on the TV news. 

; ANNOUNCER: What’s our forecast. Bob? 

- WEATHER PERSON: Bill, I look for warmer temper- 
atures and continued naked bosoms all over the place, so the 
public should remain indoors with duct tape over its eyes. 

■ It's not as bad as that. But we do get our topless sunbathers. 
Most of them ate tourists from Europe. Europeans openly 
smoke cigarettes; they think nothing of toplessness. You 
cannot turn around in Europe without seeing a marble statue of 
a topless ancient Greek or Roman goddess the size of a 
Budweiser Clydesdale, expressing the ancient artistic 
concept: “I cannot find a marble brassiere in my size." 

So European women often sunbathe topless. European men 
are also quite exposed. Apparently there was some mix-up 
over in Europe, whereby all the eye patches were mislabeled as 
men’s bathing suits, the result being that men at the beach often 
have nothing covering their Euros but a piece of fabric the size 
of a Cheez-It. Meanwhile, Europeans who injure their eyes are 
stumbling around with swimming trunks over their heads. 

Chi my fact-finding trips to Miami-area beaches. I’ve noticed 
_ that the Europeans don 't seem 


r .to notice that they're almost 

Europeans openly naked. But the Ameri cans def- 

smoke cigarettes: initely do. The American 

77 women are cool about it; they 
they think nothing have developed the ability to 

_ look at things, such as a man's 

OI toplessness. Euro region, via a Stealth 

Glance technique, so that you 

never actually catch them doing it (They use a similar tech- 
nique for scratching.) When an American man. on the other 
hand, catches sight of a bosom, his head snaps toward it his 
eyeballs lock onto it like missile radar and a loud alarm goes off 
in his brain. As long as the man is within range of the bosom (12 
miles) his head will remain pointed toward it and be will be 
unable to think about anything else; this is the primary cause of 
freighters running aground. 

The point is that if a man, for example the Reverend Marvel, 
is on the same beach as a bosom, he is physiologically 
incapable of simply ignoring it He has to look! And then of 
course he has to flee. This is why I am issuing the following 
warning to travelers: IF YOU COME TO THE MIAMI 
AREA, AND YOU GO TO THE BEACH. THERE IS A 
CHANCE YOU WILL SEE TOPLESS SUNBATHERS. The 
Orlando tourist bureau has also asked me to warn you that they 
have a bosom problem there, but the Miami bureau claims that 
most of the Orlando ones are artificial 
‘ Let me conclude by thanking the Reverend Marvel for 
alerting the world to this danger. As a token of our ap- 
preciation, we will have the people who booted his car 
executed without triaL And we will make every effort to rid our 
community of decadent, hedonistic and degenerate activities. 
We'll start with golf. 

f© 1999, The Miami Herald 
Distributed by Tribune Media Services Inc. 
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Larry McMurtry Crawls Back From the Edge 

* J Tin In 


By David Streitfeld 

Washington Part Service 


A RCHER CITY, Texas — In the early 
'90s, soon after Larry McMurtry 's nov- 


el “Lonesome Dove” became a massive 
television hit, a number of con artists began 
impersonating the Pulitzer-winning author. 

There was the fellow who tried to pick up 
women in Tucson gas stations by offering to 
cast them in the saga’s sequel. There was the 
Houstonian who was so persuasive that his 
fionede worked at McDonald 's to support him 
while he supposedly wrote his next book. 

These fakers would have been annoying to 
McMurtry under the best of circumstances, 
but they sprang up at a moment when he felt 
like an impostor himself. His crisis was 
triggered by a quadruple-bypass heart op- 
eration. Extremely successful in medical 
terms , it served to loose McMurtry from his 
emotional moorings. 

For all his adult life, he had been a vo- 
racious reader and a renowned book dealer, 
but he now felt only indifference when he 
picked up a book or magazine. He stopped 
writing, ceased traveling, found it impossible 
to engage intellectually for more than a 
minute. Even the newspaper was beyond him. 
Mostly he sal on his friend. Diana Ossana’s 
couch in Tucson and stared at the mountains. 
It was a hellish lime, and the impostors made 








fa w-nva™ ™ 

Larry McMurtry, in Us Archer City bookstore, wrote about the operation: “My 
old psyche, or old self, was shattered — now it whirls around me in fragments. 


it worse. If it was so easy for others to be him, I don’t have myself for a while, 
why was it impossible for the man himself? If McMurtry was ever goinj 


Ossana coaxed him back to writing by 
serving as his collaborator on two novels. A 
good therapist and the passage of time also 
helped put the writer on the road to recovery. 
But progress was halting. “1 have felt largely 
posthumous since the operation,'' McMur- 
try wrote in an unpublished essay in 1995. 
four years after the surgery. “My old psyche, 
or old self, was shattered — now it whirls 
around me in fragments.” 

His fiction is still well regarded. His new 
novel. “Duane’s Depressed," received ex- 
cellent reviews for its portrait of a mental 
collapse that slightly resembles the author's. 
Bui being a mere storyteller isn't enough 
anymore to sustain fame in this supercharged 
celebrity culture. The impostors have largely 
moved on. 

There is only one McMurtry of any sig- 


promptly opened Booked Up to Geor- 
getown, and raised as a single parent his son, 
James, now a successful singer-song wn tor. 
There was only one problem. He hated 
Washington,” says Marcia Carter, his old 
Send and partner in the Washington store. 
“He doesn’t like the people, doesn’t like the 
trees, doesn’t like the closed-m feelmg. He 

just doesn't transplant well.” 

Still she says, “I never thought he d 
return to Archer City. It’s so small and 

limited There was no reason to go back. 

Texas's best writer calls himself a hack: 
It’s among the contradictions of McMumy. 
He spent most of his adult life living outside 
the state but became the writer most in- 
delibly associated with it. He flamed other 
Texas writers for living in the mythic past 
instead of writing about the cities where 
most of the people lived, and then produced 
a novel about a cattle drive that became a 
huge best-seller and won the Pulitzer Prize. 
He has written 3,000 pages set in the 19th- 
century West, but would rather cruise the 
interstates than, get on a horse. He grew up in 
a town without books, and now he has made 
Sure it has more per capita than anywhere 
else in the country. "The absence was so 
great, I never wanted to be without them 
again, ” he says, adding with a toothy smile: 
“It’s unlikely I will’' 

He gets up very early in the morning, reads 
for a bit — he's now working his way 
through a large chunk of the critic and diarist 
Edmund Wilson — then writes briskly, with- 
out notes or anguish. Then he works in the 


I don’t have myself for a while." in tourists and western fens. for a bit — he s now wonting way 

If McMurtry was ever going to feel like The residents of Archer City have often tough a large chunk of ^ 

McMurtry again, it would be here, in this had more complicated feelings about their Edmund Wilson— 

lonesome town of 2,000 souls a couple of most prominent citizen. The first time Me- out notes or anguish. Then be ' woite in the 
hours northwest of Fort Worth. Mortry really made his marie as a novelist store^ybe taki^ off “ ^ ^ 

He spent a couple of years as a cowboy, was in 1966, with his third novel The Last gawkers are too thick. Ax night, particularly 
but ever since he was in his mid-20s he has Picture Show." Set in a Texas town that is if there are visitors, he likes to dnve oat to a 
herded books instead, first at a store in Hons- Archer City in all but name, the story depicts restaurant in one of the surrounding towns, 
ton, then for many years at a store in Geor- a community fell of ignorance, casual Before an early ^bed, he reads a little more, 
getown called Booked Up. Never ou this cruelty and lust. The main preoccupation of “A perfect life,” he calls it. ... 
scale, however. His goal is to stock his store the citizens is sex, sometimes with an i ma l s . “I get a lot sicker of writing books than I 
here, also named Booked Up, with a half- To underline the point, the author wrote that do of selling them," he says. “It s the East- 
million books, none of them junk. He's about the tale was “lovingly” dedicated to his er-egg bunt, the quest for the pot of gold at 
halfway there, which means that Archer City hometown, 
already has the hugest selection of good used McMurtry denies basi 

books between M anhattan and Berkeley. actors on local folk, but 


It was an outlandish idea to try toput a big 
ore here, but maybe a canny one. The urban 


store here, but maybe a canny one. The urban 
secondhand bookstore is dying, a victim of 
high rents and redevelopment. In Archer City, 
half the town seam abandoned, so space is 


nificance now. Well, almost one. “I think I’ve easy to come by: Booked Up now sprawls 


come back to 75 percent of my former self,” 
he says in a casual tone, as if be had lost 
nothing more important than his car keys. 
“It’s just an occasional, rather than a constant. 


McMurtry denies basing any of the char- 
acters on local folk, but concedes that, after 
three novels set in and three movies shot in 
Archer City, “the town doesn’t seem to me 
entirely sure what’s fiction and what's feet 
about its own past. It's all kind of confused 
and getting more confused.” 

This is home now. He always visited 


Before an early bed, he reads a little more. 
“A perfect life,” he calls it 
“1 get a lot sicker of writing books than I 
do of selling them," he says. “It’s the East- 
er-e gg bunt, the quest for the pot of gold at 
the end of the rainbow, for the Grail. It has an 
appeal on the most childish level possible. 


over four buildings. What’s needed are cus- Archer City over the years, keeping up his 


toroers. That's where McMurtry’s rq 
as a bookman and author comes into p 
first draws in other book dealers, wl 


connection to the place, but for a long time 


near as he can figure iL He was put on a heart- 
lung machine for a few hours and then, he 
says, “jump-started back into life.” 

“But the Faustian bargain has been made: 
You’re there, but not as yourself,” he writes 
in feat unpublished essay. “That self, that 


his real home was in Washington. He went personality, lies back beyond the time when 
there in 1969 to pursue a relationship, you were on the pump.” 
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T HE TV series “Hawaii Five-0” will Trump, is charged with burglary, crim- 
be made into a movie now that a inal possession of stolen property and 


inal possession of stolen property and Nashville, Tennessee. It was the fust 
rights dispute between CBS and the es- illegal weapons’ possession. Jones, who comment tom the camp of Wallis 
tote of the show’s creator has been re- served a year of his 18-to-54-month sen- Marsh since the $50 million wrongful 
solved. The movie’s producer. George tence, won aretrial when a federal judge death lawsuit was filed this week by 
Litto, and (he widow of Leonard Free- ruled be had been deprived of counsel in three of Wynette 's daughters. The coun- 
man, the show’s creator, prevailed in a his first trial. by star was found dead at home in April 
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Litto, and the widow of Leonard Free- 
man, the show’s creator, prevailed in a 
21-month arbitration battle with the net- 
work over film rights to the story about 
the island adventures of no-nonsense 
cop Steve McGarrett. Litto said he had a 
script and a large line of credit. He plans 
to approach studios and stars about get- 
ting a big-budget project off the ground. 
He hopes to be on location in Hawaii as 
early as this fall The series ran on CBS 
from 1968 to 1980. 


vfarcia Clark, the OJ. death as a blood clot in die lungs. The 
cutor, and two farmer three daughters have charged that Marsh 
no authority to publish didn’t monitor Wynette’ s condition 
Dtos in their bools about closely and overprescribed medication. 


n.- 


•C 


n iiilniir IMuifn jurn rimi 

HAIL TO THE BOSS — Bruce Springsteen greeting 
fans in Barcelona, where he is opening a European tour. 


Maria Maples, the estranged wife of 
the teal-estate mogul Donald Trump, 
and her former publicist, who once con- 
fessed to having a fetish for hex shoes, 
are back in court in New York after a 
judge ordered a retrial of his 1994 con- 
viction for stealing her shoes and un- 
derwear. Chuck Jones, Maples’s press 
agent during the time she was romancing 


claiming that Marcia Clark, the OJ. 
Simpson prosecutor, and two farmer 
detectives had no authority to publish 
crime-scene photos in their bools about 
the murder case. The suit claimed that 
the photos were state property and 
should not have been used for personal 
profit A Superior Court judge said the 
plaintiff, Merritt Lori McKeon, had 
raped to show that she had legal standing 
to sue. The suit was filed under a Cali- 
fornia law feat allows a private citizen to 
sne on behalf of fee state. 
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fact,” attorneys for the doctor said in 
Nashville, Tennessee. It was the first 


three of Wynette 's daughters. The coun- 
try star was found deadat home in April 
1998 by her husband, George Richey, 
also named in the suit Marsh signed the 


A judge has tossed out a lawsuit death certificate and listed fee cause of 


A secret start has been made in New 
Zealand on fee big-budget movie ver- 
sion of JJR.R. Tolkien's “Lard of fee 
Rings,” the New Zealand Herald re- 
ported. The movie will be shot by fee 
filmmaker Peter Jackson with 15JXX) 
actors, including soldiers from fee New 


Trade Pa; ; I 

D.S. and Bei jitig 


A lawsuit accusing 
Wynetie’s doctor and hus 


Zealand Army. The company has re- 
fused to identify its stars. The shooting is 


Ml?. V 


of neg- 


ligence in her death has “no basis m sworn to secrecy. 


caking place on a farm near Matamata, 
south of Auckland, and ail staffers are 










